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DIRECT COMMUNICATION WITH TRADERS. 





Lhe DEPARTMENT OF OVERSEAS TRADE (Devetor- 
MENT AND INTELLIGENCE) is a centre at which information on 


all subjects of commercial interest is collected and classified 


: im a form convenient for reference, and at which, so far as 
the interests of British trade permit, replies are given to 


ata @- 


enquiries by traders on commercial matters. As far as is 
possible, the Department supplies, on personal or written 
application, information with regard to the following 


: subjects: Foreign and Colonial Contracts open to Tender, 
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and other openings for British Trade; Lists of manufac- 
turers at home and lists of firms abroad engaged in par- 


ticular lines of business in different localities; Foreign and 
Colonial Tariff and Customs Regulations; Commercial! 
Statistics ; Forms of Certificates of Origin ; Regulations cen- 
cerning Commercial Travellers, Sources of Supply, Prices, 
ete., of Trade Products; Shipping and Transport, etc. 
Samples of foreign competitive goods and commercial 
products which are received from abroad from time to time 
are exhibited at the Offices of the Department. 


Over 60,000 samples of goods of Foreign manufacture 
which were sold in British markets abroad and in certain 
foreign markets are on exhibition in the Sample Rooms of 
the Department at 3, Guildhall Courtyard, E.C., and are 
now available for the inspection of British manufacturers. 


The BRITISH INDUSTRIES FAIR, 1920, opened on 


_ Monday, 23rd February, at the Crystal Palace, Birmingham 


SS 





and Glasgow. A Supplement of the ‘Board of Trade 
Journal,’’? dated 8th May, 1919, gave detailed instructions 
to exhibitors. The Office dealing with Tair matters is at 3, 
Old Queen Street, S.W.1, to which address all enquiries 
should be made. 

In order that British manufacturers may have an oppor. 
tunity of familiarising themselves with Foreign methods of 
advertising (including German and Austrian), the Board of 
Trade have collected over 13,000 Foreign Trade Catalogues, 
and these may be inspected by British manufacturers at the 
Department of Overseas Trade (Development and Intelli. 
gence), 73, Basinghall Street, London, E.C.2. 


A new index has been prepared, in which the catalogues 
are classified both as regards articles of manufacture and 
names of manufacturers, thus rendering identification of any 
particular catalogue a simple matter. Copies of this index 
may be obtained by United Kingdom manufacturers on 
application to the Comptrolier-General, Department of 
Overseas Trade (Development and Intelligence), 73, Basing. 
hall Street, London, E.C. 2. 

All communications intended for the Department of Over. 
seas Trade (Development and _ Intelligence) should be 
addressed to: The Comptroller-General, Department of 
Overseas Trade (Development and Intelligence), 3%, 
Old Queen Street, London S.W. 1. 








OPENINGS FOR TRADE AND NAMES OF TRADERS IN 
COUNTRIES ABROAD. 





Confidential Information. 


SPECIAL REGISTER. 


The Special Register affords early information to manu- 
facturers and traders of new trade openings abroad hefore 
they become public property. It is also a vehicle for 
circulating reports on foreign competition, and any other 
matters likely to be of importance and interest to particular 
trades. The information, which is private and confidential, 
is supplied to the Department by His Majesty’s Trade Com- 
missioners within the Empire, and by His Majesty’s 
Diplomatic and Consular Representatives in foreign 
countries, and is circulated to firms on the Register as 
quickly as possible after its receipt. 

The Register is open to any approved British firm on the 
payment of a fee of two guineas per annum (which includes 
the annual subscription to the ‘‘Board of Trade Journal’’). 
It is not open to non-British traders. 

Information is supplied solely for the purpose of extending 
trade in British-made goods. 

Those British firms who desire their names to be included 


- in the Special Register shorld communicate with The 


Comptroller-General, Department of Overseas Trade 





(Development and Intelligence), 73, Basinghall Street, 
London. E.C. 2. 
FORM K. 
44.M. Consular Officers have received instructions to 


furnish the Department of Overseas Trade (Development 
and Intelligence) with commercial information respecting all 
firms in their respective Consular Districts who can ke 
recommended as possible importers of goods of British manu- 
facture. This information, which includes the commer-ial 





and {financial status of the firms concerned, their local and 
icuropean reterences, goods particularly required, terms o 
trading and language in which correspondence should le 
carried on, is furnished to the Department on a prescribed 
form, which is known as Form K. 

In order to obtain the fullest possible advantages from 
the ‘‘Form K”’ system of information, a wide circulation 3s 
ESSENTIAL. 

A system otf co-operation between the Department of 
Overseas Trade (Development and Intelligence) and British 
traders is therefore necessary, and this co-operation is beinj 
attained as follows :— 

!. The Department collects and edits the informatw. 
2. The Trade Associations distribute the information. 
That is, the Department issues the information to- 
(a) The Association of Chambers of Commerce. 
(b) The Federation of British Industries. 

The bodies comprised in these organisations have theit 
various component trades classified as shown in ‘Form h, 
and lists of traders are therefore only circulated to thos 
firms which come under that classification, thus avoiding 
circulating to trades which are not interested. 

The system is safeguarded by agreements with the 
distributing organisations against the issue of the inform 
tion to any outside firms. All firms who wish to receive the 
information have to be approved by the Department. At 
present over 10,000 firms have joined, and any other firm? 
who wish to participate should apply through their Chamber 
of Commerce or the Federation of British Industries (* 
St. James’s Street, London, S.W. 1), or through hodies 
affiliated to the latter. 
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The Board of Trade. 


SIR AUCKLAND GEDDES. 
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The King has been pleased to approve the appoint- 
ment of the Right Hon. Sir Auckland Campbell Geddes, 
K.C.B., M.P., as His Majesty’s Ambassador Extra- 


ordinary and Plenipotentiary in Washington. 


Sir Auckland Geddes, who was Director of Recruiting 
and Minister of National Service during the war, has 
since been Successively President of the Local Govern- 
ment Board, Minister of Reconstruction, and President 


of the Board of Trade. 


oneness 
COAL. 


WEEKLY OUTPUT IN TONS. 


Provisional figures of the weekly tonnage output of 
coal during the four weeks ended 21st February are 


given below. 


The output for the week ending 21st February was 
4,855,845 tons, against 4,846,167 tons for the corre- 
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sponding short week jn Northumberland and Durham. 


Slst Jan. 7th Feb. 14th Feb. 21st Feb 


ons. Tons. Tons. Tons. 


Northumber] and 


Lancashire, Cheshire 
Derby, Nottingham 


and Leicester |... 994,383 594 408 601,342 596,010 


Staffordshire, Shrop- 
ire, Warwick and 


Worcester |... $56,357 361,601 361,056 357,335 


South Wales and 


Monmouthshire |. 989,703 1,006,739 1,004,949 1,008,428 


Other English dis. 


| - 102,308 101,591 96,306 97,822 
Scotland 659,323 679.893 663,334 678,915 
Total ......... 4,866,066 4,846,167 4,897,311 4,855,845 





soeee 239,363 227,343 20.178 298 199 
Durham ...... 677,986 641,641 684.556 648,024 
é, 772,339 787,605 787.795 


and North Wales... 461,176 460,682 457,985 453,304 


PROFITEERING ACT DEPARTMENT. 


CENTRAL COMMITTEE. 


The nineteenth meeting of the Investigation of Prices 


Standing Committee was held on 26th February. 


A 


letter from the Federation of British Industries, in 
which attention was drawn to the resolutions on Prices 
and Profits passed at the National] Conference of Manu- 
facturers and Producers held on 10th and 11th 
February, was received. Three additional members of 


the Central Committee were appointed to the Standin 


isa 
5 
Committee, and Mr. H. §. Salmon, of the Grocers’ 


Federation, was appointed as an additional member of 


the Matches Sub-Committee. 
The fourth meeting of the Uniform Clothing Sub 


Committee of the Committee on Trusts was held on 
the same date, when evidence wag given by represen- 
tatives of certain railway companies and wholesale 


clothiers. 


The seeond meeting of the Oils and Fats Sub-Com- 


the same day. Mr. A. Mansfield, Director of Oils and 


Fats (Ministry of Food) attended and gave the Sub. 


Committee a considerable amount of information. It 


was decided that, subject to the necess 
Mr. Mansfield Should be added to the Sub-Committee. 

The third mecting of the Fixed Retail Prices Sub- 
Committee of the Committee on Trusts was held on 
27th February. Evidence wag given by representatives 
of the following firms and associations :—The Boot 
Manufacturers’ Federation, Messrs. Harrods Ltd., The 
Imperial] Tobacco Co., Ltd., Messrs. Boots, Cash 
Chemists, and the Co-operative Wholesale Society, Ltd. 

The third meetings of the Building Materials Com- 
mittee took Place on 1st March. A statement was given 
by a representative of the Department of Building 


ary formalities, 


| DEPARTMENT OF OVERSEAS 
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seneenieeinaietmneenmeeeees 
Materia] Supplies (Ministry of Munitions) With refer. 
ence to the Ministry’s contracts and fixed prices. 
The first meeting of the Stone, Bricks and Clayware 
and the Timber sectional committees of the above Com. 
mittee was held on the same date. The general pro- 
cedure to be adopted by each committee was agreed, 
The second meeting of the Iron and Steel Products 
Sub-Committee of the Committee on Trusts was also 
held on the same date. Evidence was given by a repre. 
sentative of Messrs. Buck and Hickman, Ltd., Cop. 
tractors, of Whitechapel. 
he nineteenth meeting of the Standing Committeg 
on Trusts was held on 2nd March, when consideration 
Was given to a, Report prepared by the Sub-Committes 
on Weights, Measures and Weighing and Measuring 
nstruments, 
Meetings of Sub-Committees of the Committee on 
ts took place on the same date. 








TRADE. 


VISITS OF OFFICERS TO INDUSTRIAL 
CENTRES. 

Arrangements have now been completed for the 
periodical despatch of Officers of the Department of 
Overseas Trade having specialised knowledge of Particv. 
lar’ trades to the more important industria] Centres 
throughout the country for the purpose of bringing the 
Department more directly into touch with provincial 
firms than has been possible hitherto, With the co. 
operation of the Association of Pritish Chambers of 
Commerce, the necessary facilities will be provided by 
the local Chambers of Commerce to enable the repr 
sentatives of firms desiring to export British goods to 
interview the officers of the Department in their own 
locality, This, it ig hoped, will obviate the inconveni- 
ence of travelling to London for the Purpose of consult. 


ing the Department on matters connected with overseas 
trade. 





‘tis intended that the visits of Officers shall be ; 
monthly, and extend in each case over a Period of about al 
five days. The following programme has now beep : 
definitely arranged for the next two months :— is 
Birmingham Chamber of Commerce, 8th—-12th March. or, 
Manchester Chamber of Commerce, 15th—19th March. So 
Glasgow Chamber of Commerce, 22nd—26th March. ras 
Sheftield Chamber of Commerce, 29th March to Ist April. af 





Bradford Chamber of Commerce, 12th—16th ‘April. 

North Staffordshire Chamber of Commerce (Tunstall), 26th— 
30th April. 

The officers visiting the centres named will deal with 

enquiries connected with overseas trade possibilities and 

conditions, and as far as may be possible will discuss 













such matters as the following :— "s 
(1) Contracts open to tender. T 
(2) Overseas demand for particular goods. sma 
(3) Importers of various goods in Overseas markets, whe 
(1) Agencies for British manufacturers, wit] 

(5) General conditions obtaining in Overseas markets, I; 
including : — mor 
Best method of marketing and distribution. in } 

Credit conditions. 





ve 





Terms of payment. 








Nature of competition and best methods of a 
meeting same, ete. v0 
(6) Shipping and transport. are 
It is further hoped that these Visits May be the means that 
of enabling the Department to keep abreast of local in- mea, 
dustrial developments in their bearing on overseas oi 
trade. 







Applications to interview the officers of the Depart: eee 
ment should be addressed direct to the Secretary of the 
Chamber of Commerce at the most suitable centw me 
named above. In t 


IS an 
















the 
t of 
1¢u- 
tres 

the 
cial 


$ of 
d by 
\pre- 
ls to 
vel: 
sult 


il be 
ubout 
been 


pril. 
6th— 


| with 
1g and 
iscuss 


tS. 
1} rkets, 


tion. 


sods of 


means 
eal 10- 
verseas 


Depart: 
r of the 
centee 


Marou 4, 1920. 








-_-- — --2- —ooe 


THE BOARD OF 


TRADE JOURNAL. 323 





Special Articles. 


CAUSES OF HIGH PRICES. 


ANALYSIS BY SIR A. GEDDES. 

The President of the Board of Trade delivered the 
following address on High Prices at a luncheon which 
was given to him last week by the Association of Trade 
and Technical Journals :— 

The public mind has been deeply stirred by the question 
of prices. It is not surprising. Prices are rising on what 
looks to the poor and needy like the crest of an overwhelm- 
ing flood, and, in truth, the great dams which we laboriously 
constructed during the war to hold up the economic forces 
which determine prices have given way, and the torrent for 
the moment seems to be sweeping all before it. Everybody 
is demanding that something should be done immediately. 
Before we can decide what to do it is necessary clearly to 
understand the problem with which we have to deal. The 
time has fully come for a dispassionate analysis. Much I 
agree in the way of analysis has already been attempted, 








‘but less on general than on particular lines. I believe, too, 


that an honest attempt to pierce the future is emphatically 
called for. 
Tar Leaping Causes. 

The leading causes of high prices are undoubtedly :— 

1. The currency position. 

2. General scarcity. 

3. The shortage of particular things (with perhaps 
monopoly of sale) accompanied in some cases by 
deliberate attempts to exploit the situation for 
private gain. 

A simile may help our understanding of the position. To 
ne the increase of prices visualises itself rather as a rapidly- 
growing monstrous tree than as a flood. The tree grows 
hefore my eyes, and its expansion is due first to the increase 
of the trunk; secondary, to the inevitable proportionate 
growth of the branches; and thirdly, to the abnormal 
srowth of particular branches which are stimulated to 
develop out of all proportion by the activities of a nasty 
little parasite, whose familiar name is the common or 
garden profiteer. The trunk in my vision” stands for 
Currency causes; the expansion of the general mass of the 
tree for the group of causes which we may lump together 
under the phrase effect of general scarcity ; and the abnormal 
branches are the effects, as I have just said, of the harmful 
activities of a loathsome parasite. This is by no means a 
perfect simile, but it will serve to suggest that if we wish 
to fell the tree we must cut through the trunk, and that if 
that be done or can be done the whole monstrous growth with 
all its parasites will come crashing to the ground and trouble 
usno more. If we cannot fell the tree we must, of course, 
try to smoke out or find some antiseptic to destroy the 
parasites, but do not let us imagine that that prosaic pro- 
gramme, however successful, will remove the whole tree. 
So long as the trunk stands the tree will be with us and will 
cast its shadow over our daily life. Allow me to attempt for 
afew minutes to describe the trunk and the sort of axe we 
shall need to cut it, if indeed it can be cut. 

ADVANCES IN WioLesate Prices. 

Compared with 1913 general wholesale prices (not retail 
prices or working-class cost of living figures) have advanced 
as follows : — 

In the United States, doubled; in Japan and United 
Kingdom, two and-a-half times: in France and Ttaly, four- 
fold increase. 

The rise, then, has been world-wide and has affected in no 
small degree countries like the United States and Japan. 
who have not been compelled to depart from the gold basis. 
with the result that prices in those countries are gold prices. 
lf we take the United States as our special study for a 
moment we find that gold there is worth half of what it was 
in 1913. In speaking of price, consciously or unconsciously. 
we refer everything to the value of gold, and are inclined 
to assume that it. our measure, remains constant. It does 
not. Now TI think, obviously, if our measure shrinks and we 
go on pretending it is the same length as it was before, we 
are likely to get into a mess with our measurements. and 
that is what has happened. Gold, the purely artificial 
measure of price which we employ, has shrunk in commodity 
value to half its old worth. and we sav. we must sav. the 
price of evervthing bought with gold is doubled so long as 
we continue to use gold as the standard of measurement. 

SpenpInG Power anp Votvwer or Goons. 
To resume, broadly speaking, auite apart from changes 


In the commodity value of gold, the general level of prices 
San expression of the ratio between spending power on the 





SPECIAL ARTICLES—continued. 





one hand and the volume of goods on the other. There has 
been an enormous increase in spending power. In order to 
finance the war each belligerent found it necessary to in- 
crease the amount of currency in circulation. It was not 
possible to raise sufficient funds by taxation and loans from 
bona-fide savings, and Governments were compelled to resort 
to borrowing from the banks or to the use of the printing 
press. Borrowing from the banks in this country involved 
the creation of extra deposits, thus placing added spending 
power in the hands of the public. The increase of bank 
deposits necessitated enlarged issues of currency notes. There 
is no need to pursue a futile discussion as to whether cur- 
rency notes were the cause or effect of rising prices—at least 
they were the sine qué non. How the note circulation has 
grown is indicated by the following figures. In the United 
Kingdom the number of notes rose from under £39,000,000 in 
1913 to nearly £450,000,000 at the end of 1919 (but about 
£120,000,000 of the latter figure must be considered as re 
placing gold coins in use in 1913). In France the number 
rose from £230,000,000 in 1913 to £1,491,000,000 in 1919; 
in Italy from £110,000,000 to £700,000,000. The prices 
ruling at present in European countries are, with few excep- 
tions, paper prices. But it is important to remember that 
as we have seen, gold prices have also risen greatly, in fact, 
doubled ; that is to say, gold has lost half its value in terms 
of commodities. Now, why? During the war gold flowed 
into the countries whose curencies remained convertible into 
gold and got heaped up there. The inevitable result fol- 
lowed. The glut of gold without a proportionate increase 
of commodities pushed down the value of gold in terms of 
commodities. There is nothing mysterious about it. If you 
have too much of a thing the price people are prepared to 
pay for it is less than when that same thing is in short 
supply. The only complication is that while everything else 
that can be sold is bought by gold, gold is bought by com- 
modities. The doubling in the United States of America of 
their pre-war prices is the expression of this fall in the 
commodity value of gold. A major part of the rise in prices 
in the United Kingdom is due to this depreciation of gold. 
The depreciation of our currency, i.e., paper measured 
against gold may be put at no more than 20 per cent. The 
corresponding fignre for France and Italy is 45 per cent. 


War INFrAatTion. 


Let us not think that this depreciation of paper is due 
to blundering finance. On the contrary, after so great a 
war a depreciation of paper of no more than 20 per cent. 
marks an achievement. In comparison with previous wars 
inflation in this country is far frem being out of the way. 
In the Napoleonic wars English prices rose 75 per cent. and 
took nine years to become normal again. 

In the American Civil War American prices rose 100 per 
cent. and took a dozen years or more to become normal. In 
this war—the most exhausting of all wars—in which most 
European nations were absorbed almost to a man directly or 
indirectly, English wholesale prices rose to two and one-half 
times their pre-war level, and of the actual increase little 
more than a third was paper inflation. Now the first cuts 
into the trunk of our tree should, nay, must, be into the 
paper inflation. which forms, as it were, the bark upon the 
hard timber of gold devaluation. The reason for making 
the paper inflation the subiect of our first attack is this. 
that for the moment the effective resumption of gold pay- 
ments is impossible because of the gap between gold and 
paper prices. If we tried to do it now its effect would be 
an enormous drain on the gold reserve, a collapse of prices 
(in consequence of the paying-in of paper money to get gold 
for export), and a very high bank rate to protect the shrink- 
ing reserve. Action on these lines would produce alarming 
unemplovment and make the payment of present wages 
impossible. 

ProutEM OF DEFLATION. 


The first essential then is to close the way hetween vold 
and paper prices. This gap can be closed either by 
(1) Paper prices falling: or by 
(2) Gold prices rising; or by 
(3) Paper prices coming down and gold prices voing up. 
A further rise of gold prices is not imvossible. This would 
make paper deflation easier. But deflation is a delicate 
operation. In its conduct a careful watch must be kept lest 
enterprise should be paralysed and unemplovment and a 
slump in wages result. And let me say here deflation on the 
Continent will he a tremendous strain, as the depreciation 
of paner there is so much greater than here. But at least 
in the case of some countries we mav look soon for a 
stoppage of the increased issue of paper. That is the first 
step that has to he taken evervwhere. What is wanted is 
a self-denvine ordinance in this matter on the nart of all 
nations os soon as nossible. This is vitel if trade is not to 
he hampered. To-day trading with the Continent ix checked 
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because there is no assurance that paper there will not 
depreciate still more as a direct result of the issue of new 
paper of the purest printing-press brand. After the limita- 
tion of new output of paper money must come reduction of 
the existing mass and reduction of credit created by Govern- 
ments. If it were not that the currency chaos of wide areas 
in Europe is reflected in London and on the London-New 
York Exchange, we could get rid of our paper inflation more 
quickly than many seem to think. We shall do it as soon 
as Europe stops living in a fool’s paradise in which currency, 
however rotten, is supposed to be wealth, and as we do it 
the American Exchange will come right. 
Gotp Prices witt REMAIN. 

But when we have deflated our paper, high gold prices 
will still remain. Gold prices will never reach the pre-war 
level. The depreciation of paper money can be eliminated, 
but gold prices will remain high. To-day they are, say, ina 
world average about 120 per cent. above their pre-war level. 
This, however, is due to some extent to the fact that the 
gold of the world is piled up in the countries whose currency 
is still definitely based on gold. When the belligerent 
countries get rid of their paper inflation and return to gold 
payments these heaps will be dissipated and gold prices will 
come down. But they will not nearly reach the pre-war level 
for two reasons: In the first place, hoards have been 
scattered and will largely remain scattered. In the second 
place, the necessities of the war enforced recourse to a 
monetary machinery which will undoubtedly be utilised to 
some extent after the war. There will therefore be a per- 
manent economy in the employment of gold for monetary 
purposes, cheques, and convertible paper being much more 
largely used. A reduced demand for gold for monetary pur- 
poses will mean that more gold is available for other pur- 
poses: and it goes without saying that the more the supply 
of a thine Is increased for any purpose, the less becomes jts 
calne. The purchasing power of gold, and the notes based 
on it, will consequently tend to be less than before the war: 
for the exchange value of gold in terms of other things 
generally will tend to be less. How much less nobody can 
sav: but the results that have followed from the redistribu- 
tion of gold during the.war seem to indicate that it will be 
considerably less. A future level of gold prices some 75 per 
cent. abore the pre-war level is not an extreme estimate. 

Scarcity oF Goons. 

So much for the currency cause of high prices. We can, 
we have seen, hack the bark off our tree and cut away some 
of the solid wood, but the heart of the trunk is too tough for 
any of the tools we know of to cut through. The trunk will 
stand for many years until the sands and the soil accumulate 
round it and bury it, and a future generation forgets about 
the old levels just as we have forgotten about the sort of 
price level that ruled in the days of Good Queen Bess. 

As to scarcity, life has taught all of us that there is only 
one way to set abundance in its place. We must produce 
more. And so must other countries, for we cannot again 
enjoy cheap plenty until the whole world is once again 
stocked with goods—and Britain alone cannot replenish the 
world. Unhappily, regular work is being prevented in large 
parts of Europe by disorganisation and lack of means to 
obtain raw materials. Coal is short and transport has 
broken down. One of the most promising means of aiding 
the recovery of the disorganised parts of Europe is to be 
found in the response of commercial enterprise in other 
countries. Schemes are being developed for supplying raw 
materials to be worked up in Germany, Austria, etc., the 
suppliers receiving part of the final product as payment. 
But even on these lines this nation can give only limited 
assistance to Europe for the time being in view of the im- 
mediate need of her exports to pay for her necessary im- 
ports. Until Germany, Russia, and all Europe return to 
the producing hive there is no chance that I can see of the 
removal of that scarcitv which really creates the branches 
of the tree of my simile. 

Hic Prorits anp ‘‘PROFITEERING.”’ 

So much for the great general causes of high prices. T 
come now to the abnormal diseased branches of my tree in 
which profiteering flourishes. We may have to prune off the 
branches altogether; we may have to use smoke and strong 
antiseptics, but observe that pruning will not reduce the 
vast bulk of the trunk or the big branches of the tree. We 
must be careful not to confuse a hunt fer arboreal parasites 
with the great tree-felling venture which we have to under- 
take. When we do go out parasite hunting let us be sure 
that we do not class with the profiteers what is not profiteer- 
ing. High-monev profits do not necessarily mean profiteer- 
ing. The general upset of values forces us to readjust our 
ideas of profits. Let me trv to put the position as clearly 
as Tecan. “appsse prices and cost of living have doubled—I 
say doubled to have an easy figure to work with. Then, 
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other things being equal, a producing business can pay twice 
the old dividend, just as it can pay twice the old wages. If 
it previously paid 10 per cent. it can now pay 20 per cent. 
And just as twice the old wages means no more to the work- 
man in what the wages will buy, so twice the old dividend 
means no more to shareholders (because each pound buys 
only half as much as it bought before). But, these obvious 
considerations notwithstanding, there is a prevalent disposi- 
tion to-day to regard increased dividends, even if there are 
no more than sufficient to make up for the rise in prices, 
as a proof of profiteering. The writing-up of capital pro- 
portionately restores the old dividend. The policy of so 
writing-up capital I do not propose to discuss. There are 
many pros and cons, but it is evident that, formally. it means 
no more than bringing the valuation of the capital (which 
earns only as much as befcre in reai things) into line with 
the new scale of nominal] values. 
MEETING DeprRECTATION AND Risks. 

Moreover, the heavy claims on gross profits to-day to keep 
up the equipment of industry must be borne in mind. The 
owner of a plant which is fairly old is prejudiced by the rise 
in values because his depreciation fund will be insufficient 
for complete renewals at the new level of vrices if he con- 
tinues paying into it at the old rate. In the case of plant 
that needs carly replacement, the whole of the earnings of 
capital in the intervening period might even prove insuffi- 
client to make up the needful sum. From the earning of 
high profits which are devoted to keeping up equipment we 
shall all benefit. But the distribution of high dividends 
without regard to this claim is a public disservice and is 
pregnant with future danger to the employed classes. Tf 
funds to renew and modernise plants at their new level of 
cost are not accumulated during this period of high profits, 
it will go hard with us in the future when other nations 
resume the path of production and plenty begins to replace 
scarcity. Again, the risks of enterprise to-day, the unknown 
future cost, and the chance of a fall in prices, which hold 
over the business man the threat of losses due to causes 
hevond his control, must be taken into account in estimating 
what is a fair profit in all the circumstances. The scale of 
profits in an industry can only be properly assessed when 
bad vears are taken into account as well as good years. 

EFFECT or TAXATION, 

Nor is this all. Let us not forget taxation. To begin 
with, profits must be two and-a-half times as much as before 
the war to be worth what they were before the war. But 
from any excess over the pre-war amount 40 per cent. is at 
once taken away as excess profits dutv. Then comes the new 
heavy call on account of the cost of re-equipment. Then 
from what is left there is a huge deduction for income tax. 
The taxation is fair and takes from the rich their due share 
to meet the financial burden of the State, and perhaps it has 
strictly no place in this calculation. But we must not argue 
as if it did not exist, particularly after reckoning the in- 
direct taxes into the cost of living, of which account is taken 
in the settlement of wages. 


Excessive PRorirts. 


But the fact remains that enormous profits are being made 
on share-capital in many cases to-day. So far as they go 
hevond what is justified by the fall in the value of money, 
and so far as the necessity of replacement is not imminent, 
the recipients of these profits are getting more than their 
fair share of this world’s goods. To some extent this results 
from the unfortunate position of those who hold that part 
of the capital which bears a fixed rate of interest. They are 
really being done down, though, of course, not legally, by 
the people who hold the common stock. When all is said 
and done, there is enough in the situation, properly under- 
stood, te cause labour unrest, and through misunderstand- 
ing and exaggeration public resentment is being intensified. 
But any drastic and far-reaching form of direct action on 
the part of the Government, bevond the pursuit of a 
pruning and parasite-hunting policy, would probably do more 
harm than good. It would prove a grave mistake in the 
long run to take steps calculated to effect future equipment 
detrimentally. 

Prorit LimItition or TAxatton. 

No absolute answer can be given to the question whether 
it is best to prevent excessive profits from being made or to 
tax them heavily when made. Circumstances alter cases. 
Generally speaking, the latter course is best in that it has 
not the strangling effect on business activities, which is the 
worst feature of detailed State regulation of the conduct of 
business. The problem is to get the effects of control with- 
out the intervention of its machinery. In many cases, 100, 
there is the difficulty in imposing maximum prices that 1 
creased export may cause a famine at home; and even In the 
absence of this difficulty, when the lower price tempts more 
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buvers, rationing may be entailed to ensure equitable dis- 
tribution. It has to be remembered that an extensive return 
to State control would certainly check enterprise and so 
cause unemployment and promote depression. A depression 
now, through its effects on exports, would again throw 
heavily against us the balance of trade which is nearing 
restoration. It is folly to kill the goose that lays the golden 
eges unless it be an incurable profiteeri ing goose that devours 
its own eggs, and ev ery other goose’s eggs that it can get 
its beak into. I have no use for the profiteer and cladly 
hunt him, but he only lives because there 1s a tree for him 
to live in. My metaphor is getting rather mixed. I have 
turned the profiteer into an egg-eating goose that lives as 
a parasite in the branches of the high- -price tree—truly a 
if we can cook his goose for him by all 
but to complete the confusion, 
re to catch vour hare before 


horrible heast: but 
means let us prepare the pot: 
let me remind vou that you ha 
vou can cook it. 

Less ConsumMPpTION AND Mori PrRopuction. 

Finally, let us realise that it is useless to talk about prices 
and bemoan the high cost of living unless we are prepared 
to act, for to get prices down means hard work for every- 
one. Obviously. the Government’s interest is to get prices 
down. It can be relied on to play its part, but each man 
and woman in this country has a part to play also; first, to 
eut down the consumption of goods of all sorts to the lowest 
possible level and to avoid all extravagance, however private 
and personal and unseen it may be, and next to work their 
hardest at their job so that the output of our factories and 
the efficiency of our commercial, financial and general 
trading organisations may be brought to the highest level 
of eficiency of which we as a nation are capable. 





MONEY AND EXCHANGE IN FEBRUARY. 





Throughout the month the Bank Rate remained at 
6 per cent. and the Banks Deposit Rate at 4 per cent. 
The Discount Houses rates were also unaltered at 4 per 
cent. for call and 4+ per cent. for notice, and the rate on 
Treasury Bills continued at 5} per cent. for both 3 and 
§ months bills. Other rates moved as follows:— 


—— - Feb. 6th Feb, 3th Fe -b. 20th Keb. 27th. 
Bank Bills, 3 months 53 52— i 5B 55 
Fine Trade Bills, 3 
months “e « (5 6 61 
Short Loans .. 4} 4} 4} 4} 
Day to Day Loans 4— 4} 43 4} 41] 


Money was plentiful at first, but became scarcer 
owing to tax collection and industrial demands; in fact 
the industrial demand has been so great that the market 
was disturbed by rumours that the bank rate would be 
raised. 

The reduction in the circulation of currency notes 
which had been so rapid in January, continued in 
February, but at a much slower rate ; on 25th February 
the amount outstanding was £324, 904 ,000, a reduction 
on the month of £4,560,000. On the other hand, Bank 
ot England notes in circulation increased by £8,269,000 
and were £96,526,000 on 25th February. The aggregate 
note circulation thus increased by £3,709,000. 

The movement in Government borrowing has been 
as follows :— 


Treasury Temporary Total 
—— Bills. Advances. Debt. 

t million. € million, £ million. 
3lst December, 1919 1106.6 243.2 SO78.7 
24th January, 1920 1119.9 204.5 8036.0 
l4th February, 1920 1101.2 185.3 7975.5 
2Ist February, 1920 1102.3 218.8 7949.2 


The cause of the increase in Temporary Advances on 
the last date was the repayment of the Exchequer 
Bonds falling due on 16th February. Out of 
£129 909,000 outstanding at that date £64. 424,000 were 
converted, and out of £68, 316,000 maturing in March 
and December £34,572,000 were converted. This 
temporary increase of debt will be offset when the sub- 
scriptions to the new Bonds come in. The reduction 
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since 3lst December, 1919, in the debt raised abroad 
amounted on 21st February to £30,900,000. 


THe EXCHANGES. 


The collapse in exchange which characterised the last 
days of January continued in the first week of February. 
The cable rate in New York on London fell to 3°21 dols. 
on 4th February, but then recovered with a somewhat 
wavering tendency; during the latter half of the month 
the rate was usually from 3°30 doys. to 3°40 dols., and 
on 28th February it was 3°39} dols. The collapse is 
generally attributed to the action of two causes—the 
calling in by American banks of their advances against 
foreign currencies, and to the repayment of British 
Government borrowi ings from America by the offer of 
sterling in New York. The blow at speculation had 
immediately unpleasant effects, but the ultimate results 
may be salutary. The spectacular character of the 
collapse attracted the notice not only of the buyers of 
goods in this country, but also of the sellers of goods in 
the United States. Producers in the States perceived 
that their power to sell depended on the capacity of 
the purchaser to pay, and even if the rate on London 
was, as Mr. Goodenough said, really a “‘ New York- 
Europe rate,’’ not indicative of the real financial 
strencth of the United Kingdom, and even if all the 
threats to cancel orders were not carried into effect, the 
American exporter saw the danger-signal. The definite 
promise of an international conference had a steadying 
effect, although the sovereign is still uncomfortably low. 
Paris and Rome reflected the dollar- sterling imove- 
ment, by falling relatively to sterling, and on Sth 
February the france was at 48°845 to the £ and the lira at 
64°25. After a slight recovery French exchange 
recovered by 3 franes in a week to 45°50-45°55 on 20th 
lebruary, but again relapsed, and on 23rd February 
was quoted wide at 46°80-48:00. On 28th February it 
was 48°20-48°30. The lira also recovered to about 61-62 
and on 28th February was 62°35-62°40. The Italian 
Minister of Finance has stated that the proceeds of the 
new internal loan (which amounted to 12 billion lire at 
the end of January) will be used only to reduce the out- 
standing Treasury bills and the note issue. When this 
occurs there should be a marked reduction in prices and 


improvement in exchange. Movements of other 
European currencies. are shown below (particulars 
extracted from the “‘ Economist ’’):— 


RATE oF EXCHANGE ON LONDON (UsAaNncE, SIGHT). 


—- Par. 30th 6th 20th 27th 

Jan. Feb. Feb. Feb. 
Amsterdam florin to £ 12.107 9.230 8.865 9.260 9.230 
Christiania kronerto£ 18.15) 19.975 19.295 19.800 19.870 
Stockholm kroner to £ 2 18.015 18.085 18.285 18.220 
Copenhagen kronerto£ _,, 21.900 22.325 22.925 22.785 
Brussels francs to£ .. 25.22} 45.900 47.250 44.950 46.775 
Switzerland francs.to£  ,, 19.975 20.150 21.300 21.050 
Madrid pesetas to£ .. * 19.295 19.215 19.725 19.600 

Berlin marks to £ 20.43 282.51 328.5 325.5 338.5 


TRADE RE-ADJUSTMENT AND RECONSTRUCTION. 


Attention has been repeatedly drawn to the evils 
resulting from the speculation in marks which has been 
very active in neutral countries, but the dominating 
influence on the European exchanges is New York. 
This will continue while there is a large surplus of 
United States exports over United States imports, but 
fortunately the margin is narrowing. In January, 
1919, it was 410 million dollars, in December of the 
same year 300 million dollars, and in January, 1929, the 
preliminary report indicates an excess of 257 million 
dollars. The increase in imports in 1919 has, however, 
been mainly in food and raw materials. 

Mr. Alexander, Secretary of Commerce, pointed out 
in a speech at Boston on ‘January 14th that:—‘‘ The 
discount in European exchanges automatically increases 
the cost of American goods to the foreign customers, 
and is thereby a species of very substantial protection 
to producers in those countries. This added cost of 
American goods is welcomed in competing lines, but is 
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found burdensome in regard to food and raw materials, 
which must be had. Such assistance as the United 
States gives must be on a business basis. Foreign 
securities must be sold to American investors. The 
security must be unquestionable. It is not fair to 
encourage American investors to put their money into 
securities which are not recognised as a serious obliga- 
tion. Providing the proper attitude is assumed towards 
this question I am confident that certain investments 
in Murope will be safer and profitable.’’ 

Lloyds Bank Cireular for February draws attention 
to. the progress of reconstruction both in France and 
Belgium, a matter of grave importance for the improve- 
ment of the exchanges. The entrances of shipping at 
Antwerp rose from 73,822 tons in December, 1918, to 
636.848 tons in Deeember, 1919.. The Circular also 
states: ‘‘ The fifty million sterling loan which the 
Belgian Government was negotiating with a group of 
Pritish financiers will not be contracted, to the general 
astonishment. Itis to be regretted that this loan could 
not be arranged, as the terms were exceptionally favour- 
able to Belgium.”’ Attention has also been drawn in 
various quarters to the desirability of trading with 
countries where the exchange is favourable rather than 
with those where it is adverse, and Sir R. Vassar-Smith, 
in particular, has pointed out that supplies of timber, 
flax, tobaceo, and grain could be obtained at once from 
the new states bordering on Russia ‘‘ if only settled 
eovernment and currency could prevail. Trade rela- 
tions with these countries could now be set un.’’ 


EXCHANGES IN PERCENTAGES OF GOLD Parity. 


The following Tables, in continuation of those given 
in the “‘ Journal’’ for 5th February, show the move- 
ments of the leading rates of exchange, calculated in 
percentage of gold parity (relative value of the foreigii 
currency to that of the country where quotation j- 
made) :— 

New Yorx on— 


London. Paris, Rome. Amsterdam 
29th January _» tavae 39.26 38. 45* 96.09 
oth February.. .. 67.40 30.20 26.177 9g? 36 
12th February .. 69.35 35.87 aaa ia 92.98 
19th February 70.53 08.25 29.05 93.29 
26th February 69.12 36.24 28.13 91.74 


* 30th January. + 6th February, 


LONDON ON-— 


tome, Amsterdam” Stockholm Switzer- 


=, land. 
29th January .. 46.07 132.32 100.07 127.38 
Sth February. . .. 39.10 138.29 99.94 127.38 
{2th February .. 40.84 135.41 100.05 123.51 
iNth February -. 41.0] 132.85 99.07 120.10 
26th February ». 40.35 131.39 99.40 119.82 


PaRIS ON— 


London, Amsterdam. Stockholm. Switzer- 


wR ons land. 
29th January... 184.39 246.73 ISS. 64 233.00 
oth February. . .. 194.02 258.74 197.82 248,50 
12th February . 192.12 257.06 192.60 236.00 
19th February _. see.ee 245.54 185.76 233.25 
26th February .. 192.04 251.78 189,72* 298,25 


*25th February. 


Movements in the prices of gold and silver per ounce 


may hy ‘ry As follows :— 


Silver 


(sold. Cash. Forward, 

1920. s, d., d. d. 
jist January * 117.0 SS 83° 
5th February = .. © 127.4 862 857 
Sth February oy 123.6 88 $6} 
13th February - .. = 191.6 84° 79: 
20th Februa ry _ .. & 119.6 §25 80% 
27th Pebruary oa .. « 322.4 82° 82 


FOLD AND SILVER. 


_ ; , 7 . - ’ : 
i} Mighest price »! cold qaquring the n mth was 
i24is lL on lebr Mary Sth and the lowest 117s 6d. on 
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lebruary 2nd. The highest price of silver (cash) was 
291d. on February 11th and the lowest 82s. on February 
ldth, 28rd, and 24th. The noteworthy points about the 
silver market were the cessation of buying by China 
on account of the Chinese new vear, and the decision 
of the Government to economise in the use of pure 
silver in the token coinage. The embargo on the private 
unportation of silver into India has been raised, and 
Messrs. Samuel Montagu and Co. anticipate that this 
will stop the melting of rupees for trade purposes and 
“result in doing away with the need of coining more 
silver rupees for some time to come.’ “The consump- 
tion of silver by the Indian Bazaars in the old days 
used,’’ they observe, ‘‘to be about 35,000,000 ounces 
per annum.”’ The consumption of the precious metals 
in the arts has never been subject to accurate quanti. 
tative ascertainment, and it is interesting to note that 
the American Bureau of Mines states that ‘‘ domestic 
consumption of gold in the arts for 1918 is estimated 
at 48 per cent. of the total production in the United 
States.’ Gold production in the United States is de- 
clining, as the following figures (in millions of dollars} 
show :— | 





1915 101.0 1917 S4.5 1919 38.5 (est.) 
1916 2.3 191s OS.6 


Silver production in the United States is also falling 
off, as is shown by the following figures (in million 
ounces) :— 


1915 7 
7 


0 1917 71.7 1919 55.3 fest.) 
1916 4 


191s 67.9 

The marked decrease reflects the decreased copper 
production in the States, for there silver is an important 
by-product from copper-refining. 


Note CiRcunATION IN LEADING COUNTRIES. 


The general situation of the note circulation is shown 
in the following table :— 
End End End Latest 
—— Dee, 1915, Dece.J 9138, Dec. 1919, Date 1920, 
£ million. ¢ million. £ million, £ million, 
United Kingdom :— 


sank of England 29.6 70.2 91.4 96.5 
Currency Notes... a o23.2 396, 2 325.0 
France: Bank of ; 
« France ~~ -. 228.5 1,210.0 1,491.0 1,515.5 
Italy : Treasury Notes 20.0 85.0 90.9% - ae. 
4 Bank Notes .. 91.3 470.1 609.17 ~— 
Germany: Imperial 
Bank ee vo | Sea 1,109, 4 1,784.9 1,938.9 
Loan Bureau Notes — 505.5 673.2 —- 
United States: 
Federal Reserve 
Notes bes - —- 548.1] 622.8 — 
ther Pa per Cur- 
rencyv - .- 826.8" 435.2 374.1 — 
Denmark: National 
Bank - ” §.4 25.0 27.2 26.3 
Sweden: Bank of 
Sweden 7 i 12.2 43.9 40.1 36.6 
Norwav : Bank of Nor- 
way i - D.9 24.0 25.0 $2.3 
Holland : Netherlands 
Bank - 7” 26.1 89.1 86.1 84.4 
Spain: Bank of Spain 77.0 132.6 154.3 154.2 
Switzerland: :: Swiss 
National Bank 12.4 30.0 41.4 35.6 
Japan: Bankof Japan 42.6 114.5 155.5f — 
* End of June, 1913, * End of “October, 1919, * 3rd January, 


1920. 


[t will be observed that the Bank of France and the 
German Imperial Bank have both increased their note 
issues since the beginning of this year. In both case 
there is very little alteration in the Cash Reserves. Gold 
coin and bullion in the Bank of England at the end of 
1919 was £91,342,000, and the amount rose to 
€110,445,000 on February 25th; this increase, however 
represented in the main transfers from the other British 
banks. The total gold reserves of the United States 
Federal Reserve Ranks fell from £415,700,000 at the 
end of 1919 to £893,960,000 on February 23rd, 1920. 
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SPECIAL ARTICLES—continued. 
MOTOR FUEL. 


REPORT ON PRICES AND PROFITS. 

A Sub-Committee, of which Sir Wilfred Stokes. 
K.B.E., was Chairman, was appointed on 27th 
November last by the Standing Committee on the In- 
vestigation of Prices (Profiteering Act, 1919) ‘‘ to inves- 
tigate costs, prices and profits at all stages in respect 
of Petrol, Benzole, and other Motor Fuels.’? The Sub- 
Committee’s Report, dated 17th February, has now 
been issued by the Board of Trade. Mr. Charles A. 
McCurdy, M.P., Chairman of the Standine Committee, 
in forwarding the Report to the President, draws special 
attention to the following points:— 


(i) Motor fuel is rapidly becoming of vital importance 
to practically every industry, not excluding 
agriculture, in all civilised countries. 

(il) The concentration of control over the price and 
disposition of motor fuel, in the hands of two 
enormously powerful capitalistic combines, prac- 
tically world-wide in their scope, constitutes so 
dangerous a power if it happens to be improperly 
used, that it is imperative that the Governments 
of the world should give some attention to it. 

git) In view of the world-wide operations of these 
Trusts, it does not appear possible for the British 
Government, by itself, to deal effectively with 
this problem. ; 

(iv) Their possession of the main sources of supply, the 
chief pipe-lines. the tank steamers, and a con- 
siderable part of the distributing arrangements 
in the various consuming countries, practically 
prevents the setting up of any private competi- 
tion which might operate to destroy their 
monopoly or force them to reduce their prices. 

fv) Experience in a number of industries during the 

war has shown the danger of attempting to fix 
prices without taking effective steps for securing 
supplies and controlling distribution. 

SUB-COMMITTEE’S FINDINGS 

DECISIONS. 
(A.) PETROL. 

We have taken the No. 1 grade, marketed at the retail 
price of 3s. 83d., as being the best illustration. 

We find :— 

(1) That the present New York f.o0.b. price is excessive. 

(2) That the price of petrol f.0.b. New York is, by arrange- 
ments amongst the distributing companies, taken as the 
basis of the price for all motor spirit coming to Great 
Britain from whatever source of origin, and that the rate 
of exchange ruling as between here and the States operates 
against us in all countries on cargoes purchased, from 
whatever source. 

(3) That the tank steamers engaged in the United King- 
dom trade are owned principally by the distributing or pro- 
ducing companies, or else by companies whose capital is held 
by the distributing or producing companies, 

(4) That the rate of freight from the Atlantic or Gulf 
ports to the United Kingdom should not exceed 100s. per 
ton. 

(5) That there are understandings between the principal 
distributing companies in the Tnited Kingdom as to prices. 

(6) That these distributing companies importing petrol 
into this country do not produce petrol themselves. but are 
subsidiary companies, formed or acquired by producing 
companies or financial groups owning producing companies. 

(7) That the retailers’ profit should not, under present 
conditions, exceed 4d. per gallon, irrespective of the retail 
price, 

(8) That as the companies producing petroleum. owning 
freights, and distributing motor spirit, are so intimately 
allied, their interests are closely interwoven. and that the 
retail price of No. 1 petrol should be fixed for the present 
at 2s. 102d., made up as follows: — 
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SPECIAL ARTICLES --continued. 








(0) That the price of No. 3 petrol shall be fixed at 2s. 84d. 
per gallon. : 
a? , 
(10) That the Government should eontrol tonnage, dis- 
tribution, and production, when within its jurisdiction. 
(11) That attempts should be made to bring about inter- 
national agreements in order to secure unity of action, for 
intitual protection against excessive prices. 
_ (12) That the present import duty of 6d. per gallon should 
be retained. 
(B) BENZOLE. 
We find :— 
(1) That the price of benzole is regulated by agreement 
amongst the producers through the National 
Association. 


Benzole 


(2) That the benzole producers have fixed the commission 
to the garages at 5d. per gallon, and that this is excessive, 
and should be fixed at 4d. per gallon. | 

(3) That the price of benzole or any spirit containing or 
admixed with benzole and/or toluol should be fixed at 
2s, 8d. per gallon, made up as follows :— 


s. d. 

To producers, ineluding profit ............. a 1 4 
SS  siisininicinibnsieiientseninnmees _ 6°5 
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Remuneration to garages ................e cee 4 
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(4) That the export of benzole and/or toluol should be 
prohibited. 


(€.) GENERAL. 

We find :— 

(1) That there is a grave danger of a permanent world 
famine in motor spirit, even at fabulous prices. 

(2) That the sole remedy for this country is a largely 
increased production of home and/or Empire-produced 
motor fuel. 

(3) That power aleobol is the only potentially unlimited 
source of supply. 

(4) That the Government should use every possible means 
to foster the production of power alcohol, and place no re- 
striction on the production and use of power alcohol in this 
country. 

(5) That the use of bulk storage for all kinds of motor 
fuel would very materially reduce the cost of distribution. 
and that the Government should give special attention to 
this point. 

(6) That no fuel used for internal-combustion engines for 
traction purposes be sold in excess of the price for the time 
being fixed for petrol, except the special grade of petrol 
sold for aviation purposes, when fhe price should not exceed 
the price fixed for No. 1 petrol for traction purposes by 
more than 4d. per gallon. 

(7) That the price of packages for any kind of motor 
spirit shall not exceed the following :— 

Soe edseesedecccevons 3s. each. 
Pe eT £3 10s. each. 


the cost of 


2-gallon tins 
50-gallon drums 
unless there is any substantial increase in 
manufacture. 
(8) That no motor spirit imported into this couniry shalt 
be allowed to be re-exported. 


(9) That pending any decision as to the constitution of a 
special body to control the production, transport. and dis- 
tribution of motor spirit, the above findings as to prices 
and export should be put into force forthwith. 

The report is signed by Sir Wilfred Stokes, K.B.E., Mr. 
J. C. Clarke. O.B.E., Mr. P. G. L. Webb, C.B., C.B.E., 
Mr. F. Chitham, Mr. Walter Wolsey, junr., Mr. P. Gillespie, 
Mr. S. March, and Capt. R. H. Montgomery. 

Mr. Wolsey and Mr. Webb add the following note :— 

‘We are in agreement with this report except so far as 
it recommends the fixing of prices for petrol. This we only 
agree to subject to H.M. Government arranging for similar 
action by Governments of other European countries.”’ 

Mr. J. C. Clarke (representing Sir John Cadman, 
K.C.M.G., H.M. Petroleum Executive) adds:— 

| am strongly in favour of any effective means 
of securing cheaper motor fuel, bué T am of opinion 
that the position of this country will be — seriously 
prejudiced, particularly in the event of the world shortage 
anticipated by the Sub-Committee, by a refusal to pay as 
much as its competitors for the available supplies, while so 
large a proportion continues to be produced in foreign 


countries.”’ 
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Notes on Trade. 


[While every care is exercised to ensure the accuracy of 
any explanatory articles or notes relating to Acts, Regula- 
tions, Orders, etc., published in the ‘‘Journal,’’ it must be 
understood that such explanations are necessarily in the 
nature of summaries, and cannot be quoted as authoritative 
— interpretations of the text of the documents them- 
selves. | 








AN AUSTRALIAN COMPLAINT AGAINST 


LONDON EXPORTERS. 
A recent issue of the ‘‘ Chemist and Druggist and 
Pharmacist of Australasia ’ 


of £175, and, in so doing, committed mistakes which 
probably revealed their inexperience of export trade. 
The charges made are quoted below: — 

The goods were expected in September, a reasonable time ; 
they were not received till 16th December, and the pur- 
chaser had no advice in any form whatever as to how or 
when the goods had been despatched, An experienced firm 
would have taken care to advise the purchaser by one mail 
with the bill of lading, showing exactly the date and the ship 
and the agent, and by a later mail they would have confirmed 
this. That it has been difficult to obtain freight space every- 
body knows, and any reasonable delay would be taken as a 
matter of course. But not the failure to advise the way in 
which the goods have been despatched. ) 

Then the goods have had to travel something like 13,000 
niles, through the tropics, over seas which are at times 
very rough. Therefore, they should be well packed. Instead 
of that in this instance the cases were very flimsy and 
apparently made up of secondhand pieces of packing cases. 

A third point is that the goods were shown to the pur- 
chaser and sold to him in original packets, vet in one ten- 
gross parcel of an indigestion remedy only one quarter dozen 
had been put up in acarton. Tooth paste. lanolin, shampoo 
powders were packed loosely, and arrived much damaged, 
the cartons of the separate tubes themselves much buckled 
and many broken. 

Moreover, the vendors promised a liberal supply of show- 
ecards for the goods purchased. Yet only one showcard 
arrived for each line received, with a number of other show- 
cards for lines which had not been bought. The result is 
that the purchaser will be put to financial loss, and will not 
be able to do business for himself or for the manufacturers. 

Tt is highly probable that the vendors in this case would 
have resented any attempt on the part of a purchaser—a 
mere colonial—to teach them how to do their business. Yet 
it is safe to say that it never occurred to them or the sub- 
ordinate entrusted with the order that mistakes, or mis- 
packing, could not be remedied in a week or so, as would 
he the case in a local order, but would mean anvthing from 
six months to a year, or at the rate this parcel travelled, 
over eighteen months, to ensure belated satisfaction. It is 
safe also to sav that the chances of renewal orders to that 
particular firm have been verv materially reduced, first bv 
the delav, second by the neglect to give proper advice, third 
hy the inadequate packing, fourth by the sale of the coods 
not packed in original packages as shown, and finally by 
the stupidity of sending showcards for lines that had not 
Zeen bought. 








CANADIAN TRADE COMMISSIONER FOR SOUTH 
RUSSIA AND THE BALKANS. 

Mr. L. D. Wilgress, the Canadian Trade Com- 
missioner at Vladivostock, has been assigned to duty 
as Canadian Commissioner in Southern Russia, 
Roumania, Poland, Jugo-Slavia and Czecho-Slovakia. 
While for the present Mr. Wilgress has been assigned 
to a somewhat large territory, it is not intended that 
he shall continue permanently as the Canadian Trade 
Representative in such an extended area. He will 
travel in the above countries in order that he may study 
general trade conditions with a view to establishing 
permanent headquarters later on with a more limited 
jurisdiction. 


ee ee 





COMMERCIAL REPRESENTATION IN LATVIA. 

An Order comr.unicated by the Latvian Foreign Office 
(Economic-Consular Department) lays down the pro- 
cedure to be adopted in appointing commercial repre- 
sentatives of foreign concerns in Latvia. This states 





quotes a case in which a 
London firm of exporters shipped goods to the value 
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NOTES ON TRADE—continued. 





that mandates issued by foreign firms to their represen- 
tatives to open trade in Latvia, must be confirmed 
notarially abroad and confirmed by the respective foreign 
Legation of Latvia. Mandates not in conformity witk 
the above regulation will not be recognised. This reoy- 
lation will be in feree from 1st April next. 





SWISS BUSINESS MEN TO VISIT AMERICA, 

According to the Swiss press a second mission of 
Swiss business men is being organised for the United 
States of America. Various groups are to be formed, 
including agriculturists, manufacturers, engineers, 
architects, ete. The aim of this tour is the acquisi. 
tion of professional knowledge, and the study of 
American methods and processes, both scientific and 
technical. It is supported by American professional 
associations. ? 

H.M. Commercial Secretary at Berne adds that 
further reports in the Swiss press state that a special 
travelling committee is to be formed for the agricul- 
tural group. The programme, based on data furnished 
by the United States Department of Agriculture, will 
provide for a three months’ stay in America. It is 
estimated that 6,000 franes will cover all expenses per 
person. ‘The departure from Zurich is to take place on 
22nd April and the return journey from the United 
States is fixed for the beginning of August. 








ENCOURAGEMENT OF INVENTION IN THE 
UNITED STATES OF AMERICA. 


A movement to establish a National Laboratory 
Foundation for Invention and Research is on toot in the 
United States of America. It is proposed that the 
Foundation should be established by independent endovy: 
ments of wealthy men and large industria] firms, and 
should then become self-supporting by a_ percentage 
arrangement on the inventions of inventors which the 
laboratory will help to develop and market, giving 
financial aid to the poor inventor. 

Plans for the establishment of the Foundation have 
been going on for two years under the direction of Mr. 
Thomas Howard, Executive Chairman of the National 
Institute of Inventors, which has a membership of 
nearly 3.000. 





COST OF PRODUCTION OF HELIUM GAS 


. “@ 
IN AMERICA. a 
The American Congressional Committee which 


recently investigated the question of the industria! pro- 
duction of helium gas now manufactured at plants at 
Forth Worth and Petrolia, Texas (which were: built by 
the United States Government at a total cost ot over 
6,000,000 dollars), reports that the present method of 
extracting gas is impractical owing to the heavy cost 
of operating the plants. According to this report i 
costs more to manufacture the gas necessary to inflate 
a dirigible airship than to build the ship itself, and the 
Committee recommended further investigation into 
other possible methods of manufacturing helium gas 
before any further money is spent. 





THE SEMLIN-BELGRADE BRIDGE. 


A statement recently appeared in the press to the 
effect that the temporarily repaired bridge over the 
Save between Semlin and Belgrade has been condemn 
as unsafe, and was accordingly closed to traffic. It 
has been ascertained that this statement gained pre 
valency owing to the temporary closing of the bridge 
to traffic for a few days in January because of the 
abnormally high water of the river. When the rve 
subsided, traffic was resumed, and the information 
present available is to the effect that the bridge 1s stil 
open for communication across the Save. 
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a Exhibitions and Fairs. 


THE BRITISH INDUSTRIES FAIR. 

The ijritish Industries Fair at the Crystal Palace, 
Pirmingham and Glasgow, is meeting with greater 
success than Was anticipated even by the most sanguine 
enthusiusts. It is as yet too earlv to give even 
approximately an idea of the volume ot business that 
has becn transacted, or of the number ot overseas 
buyers Who sre daily patronising the exhibits. Some 
idea, however, of the business hustle may be gathered 
from the fact that on Saturday last—a day which is 
not usually devoted with any great zeal to business— 
over 20,000 visitors passed through the turnstiles. 
Again, one of the smallest exhibitors has announced 
that he took over £25,000 worth of orders within the 
frst week, and another exhibitor states that the sale of 
5,000 teapots for Egypt is merely typical of the average 
run of the orders he is booking. 





BUSINESS IN RELATION TO EXCHANGE. 

It is, perhaps, only natural that the biggest orders 
are coming from countries which are favourably placed 
with regard to the exchange. Heavy orders are accord- 
inglv being booked for the United States of America, 
Holland, Switzerland and Spain. Sesndinavian buyers 
who are on the whole adversely affected, are making 
extensive purchases in spite of this. 

CUSTOMERS FROM THE NEW REPUBLICS. 

Many important sales have been effected with buyers 
from France, Belgium, Spain and Portugal, and it !s 
not surprising that visitors from the newer Republies, 
eo. Poland, Finland, Esthonia and Georgia are anxious 
to secure their share of United Kingdom goods. In 
spite of the credit difficulties which prejudice business 
with these and again with Roumania, Russia and Syria, 
it is understood that a considerable business is being 
transacted. There are a number of buyers from Japan, 
Burma, Iceland and Greece who have been able to book 
substantial orders. 

BUYERS FROM THE COLONIES. 

There is evidence to show that buyers from the 
Dominions and Colonies have not been less active— 
particularly those from Canada. In fact, business is so 
brisk that many old exhibitors stated on Saturday that 
they had already doubled their sales in previous Fairs. 
The Leather, Cutlery, Musical Instruments, and Toys 
sections at the Crystal Palace are particularly pleased 
with the results achieved, and reports of the same 
character have been received from Birmingham and 
Glasgow. An approximate figure giving the volume of 
orders taken will be published in a later issue of the 
“ Journal.’ 

A most gratifying feature of this year’s Fair is the 
undoubted interest which is being shown by the over- 
seas buvers in the Fair as a permanent institution, 
and their keenness for certain lines which have not 
hitherto figured heavily among our exports. Fresh 
buyers are turning up at the Fair daily, with the result 
that the time of the reception officers has been fully 
occupied from 10 a.m. to 6 p.m. daily since the 
opening day. 

A\ppress BY Lord BurNHAM. 

On Tuesday, Lord Burnham delivered an important 
address on commercial publicity. He emphasised the 
need for studying advertising methods in other markets, 
and he pointed out the importance of the ‘‘ Write Up ”’ 
as opposed to the ‘‘ Display ’’ advertisement. The 
“ Write Up ”’ is of great value where propaganda work. 
descriptive of goods or services, is necessary, and should 
lead to better results than the display, however attrac- 
tive or arresting to the eve the latter may be. He also 
called attention to the value of the cinema in backward 
countries, and he advocated its use in view of the fact 
that although many people cannot read they can all see. 

Sir Hamar Greenwood, Secretary to the Department 
of Overseas Trade, addressed visitors yesterday on ‘‘ The 
British Industries Fairs—Past and Present.’” The Fair 
closes to-morrow. 














EXHIBITIONS AND FAIRS —cuntinued. 





DANTZIG SPRING FAIR. 

Iniormation has been received from Dantzig that it is 
intended to hold a Spring Fair in that city. 

Polish industry and commerce will be represented in 
a special section, organised by a local committee 
under the patronage of the Polish Ministry of Industry 
and Commerce. 

The Polish Legation in London hope that representa- 
tives of Pritish commerce and industry may both visit 
and take part in the Fair. 





THE GOTHENBURG EXHIBITION, = 1923. 

It has now been decided to have an Industrial and 
Export Section at the Gothenburg Exhibition, which 
will be held from May to October, 1923. Representa- 
tives of the General Export Association and of the In- 
dustrial Association have therefore been appointed on 
the Board of Administration. This Exhibition is ex- 
pected to be the largest that has been held in Scandi- 
navia. 

With regard to the decision of the committee ap- 
pointed by the Chambers of Commerce to hold only one 
fair in Sweden, it is understood that great discontent 
has been caused in Malmé by this decision, and steps 
are being taken there to investigate the possibility of 
holding another fair. 


FORTHCOMING FAIRS. 


UNITED KINGDOM. 

BRITISH INDUSTRIES FAIR— 

February 23rd to March Sth. Crystal Palace, and Bir- 
mingham and Glasgow. Secretary, British Industries 
Fair, Department of Overseas Trade, 35, Old Queen 
Street, S.W.1. 

Motor Boat AND MARINE AND STATIONARY ENGINES EXHIBITION— 
March 12th-20th, at Olympia. Motor Manufacturers and 
Traders, Ltd., 83, Pall Mall. S.W.1. 

LONDON Farr AND MArketT— 

March 16th-26th, at Royal Agricultural Hall. —Inter- 

—- Trade Exhibitions, Ltd., Broad Street House, 
BuitpInc TrADES ExH1pirrion— 

April 1st-30th, at Olympia. 

Drapery Exuipition— 

April 12th-23rd, at Roval Agricultural Hall, International 
a Exhibitions, Ltd., 31, Queen Victoria Street. 











PHOTOGRAPHIC Farr— | 
April 16th-24th, at Horticultural Hall, Westminster. 
-Organising Secretary, Sicilian House, Southampton Row, 
W.C.1. 


Business EXHIBITION— | 
May 4th-15th, Royal Agricultural Hall. Address : 36-39. 
Whitefriars Street, E.C.4. 

CANADIAN Propucts EXHIBITION— 
June 5rd-17th, at Agricultural Hall, Islington. 
to 43, Essex Street, Strand, W.C.2. 

AERO EXHIBITION— 
July 1st-24th, at Olympia. Address to 83, Pall Mall. 
S.W.1. . 


Address 


EMPIRE TIMBER EXHIBITION— 

July 5th-17th, at Holland Park Skating Rink. Organised 
by Board of Trade. 

CLoTHING, Etc., Exurspition— 

July Sth-16th, at Roval Agricultural Hall, International 
Trade Exhibitions, Ltd., Broad Street House, Old Broad 
Street, E.C.2. 

INTERNATIONAT. AERO EXHIBITION— 

July 9th-20th, 1920, at Olympia, organised by a joint 
Committee of the Society of British Aircraft Con- 
structors. Ltd., and the Society of Motor Manufac- 
turers and Traders, Ltd., 83. Pall Mall, S.W. 

HeattH Exnipition— 

July 19th-August 5th, at Bingley Hall, Birmingham. 
Organised by Roval Sanitary Institute, 90, Buckingham 
Palace Road, S.W.1. Entries by June 26th. 

BAKERS’, CONFECTIONERS’, AND ALLIED TRADERS’ ExHIBITION— 
September 4th-10th, at Royal Agricultural Hall. Trades. 
Markets and Exhibitions, Ltd., 31, Queen Victoria 
Street, E.C.4. 

THe Macutne Toor AND ENGINEERING EXHIBITION— | 
September 4th-25th. at Olympia. The Machine Tool 
Trade Association, Incorporated. Applications by Julv 
3lst to Secretary, Queen Anne’s Chambers, Tothill 
Street, Westminster, S.W1. 

Grocers’, Proviston DeAters’ & ALLIED TRADERS’ EXHIBITION— 
September 18th-24th. at Royal Agricultural Hall. Trades. 
Markets and Exhibitions, Ltd., 31, Queen Victoria 
Street, E.C.4. 
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FORTHCOMING FAIRS —continued. 





INTERNATIONAL CoMMERCIAL Moror VEHICLE ExHrpitioN— 
October, 1920, at Olympia, organised by the Society of 
Motor Manufacturers and Traders, Ltd., 83, Pall Mall, 
London, S.W. a 

INTERNATIONAL Motor EXHIBITION— 
November, 1920, at Olympia, organised by the Society of 
Motor Manufacturers and Traders, Ltd.; 83, Pall Mall, 
London, 8S. W. 

Tar CycLe anp Motor-CycLE SHow-— 
November-December, 1920, at Olympia, organised by the 
Cycle’ and Motor-Cycle Manufacturers and Traders’ 
Union, Ltd., The Towers, Coventry. 


OVERSEAS. 
Urreent Inpustries Fair— 
Fourth annual, February 23rd to March 6th. General 
Secretariat, Jaabeurs, Administratiegebouw, Vredenburg, 
Utrecht. 
Leipzig Far— 
General Samples, February 29th-March 6th. 
Exhibition, March 14th-20th. 
Lyons Far— 
March Ist-15th. A special building Exhibition will be 
held in conjunction with the Spring Fair. British Agent : 
M. A. Rousset, 69, Wood Street, London, E.C. 
LuceRNE THIRD INTERNATIONAL FuR Farr— 
March 23rd-27th. 
Paris-INDUSTRIAL ART SALON— 
March to July. Provisional Office: 1, Rue de Heider, 
Paris (9e). 
Tox1o OveRsEAS EXPANSION EXHIBITION— 
March 15th to June 7th. 
MILAN FarR— 
Allied and Neutral, Industrial and Agricultural Fair, 
April 12th. Sixty stands reserved for British Exhibi- 
tors. Agents for British Empire, British Italian Cor- 
poration, Ltd., 12, Nicholas Lane, E.C.4. 
Broussets CoMMERCIAL Farr — 
April 4th-2lst. Open to allied and neutral countries. 
Applications by February 28th, to Comité Directeur de la 
Foire Commerciale, Grand Place, Brussels. (See ‘‘Board 
of Trade Journal,’’ December 11th.) 
Baste Sampte Farr— 
April 15th-29th, at Basle. 
NoRWEGIAN INDUSTRIES FAIR— 
Christiania, Spring. 
Brestav EXxHIBITION— 
April 26th-May Ist. Apply to Breslauer 
Gesselschaft, Breslau, Ohlauer Strasse 87. 
BANDOENG FarR— 
May, 1920. 
18th.) 
BARCELONA INTERNATIONAL FaIR— 
May 15th-30th. Applications to La Direccion General de 
la Feria de Barcelona, Fernando 30, Barcelona, by 
January 15th. Also an International Business Organisa- 
tion Exhibition (office furniture, appliances, etc.) at 
Palaccio de Bellas Artes, Barcelona, in October. 
Venice Art EXHIBITION— 
Twelfth Exhibition of International Art, April 15th to 
October 31st by municipality at the Exhibition Palace. 
Exhibits to be received by March 10th. Address :-— 
Ufficio di Segretaria dell Espozione (Municipio), Venice. 
Latze INTERNATIONAL EXHIBITION— 
May-October. Organised by Corporation. 
Papua SaMPLe Farr— 
June, 1920. Applications to :—la Camera di Commercio 
di Padova. 
Borpeaux Trape Farm— 
Fourth Annual Fair, June 5th-20th. 
SUNDSVALL Farr— 
June 21st-27th. 
Hetsincrors TrRaDE Farr— 
June 27th-July 6th. Apply to ‘“‘Forhindets for Inhemskt 
Arbite.”” (See ‘“‘ Board of Trade Journal,’’ January 


Technical 


For Swiss goods only. 


Messe- 


(See ‘‘ Board of Trade Journal,’’ December 


OsTERSUND EXHIBITION— 
July 2nd. (See ‘Board of Trade Journal,’’ February 5th.) 
Swiss WatcH AND JEWELLERY FarR— 
July 11th-25th, at Geneva. A National Fair. 
LAUSANNE. ALIMENTARY AND AGRICULTURE— 
September 11th-26th, 1920. 
AntTWeERP CotontaL ExnisITIoN— 
To be run in conjunction with the Olympic Games. 
COPENHAGEN AUTOMOBILE EXHIBITION— 
Early this year. Organised by the Association of 
Automobile Merchants of Denmark. (See “‘ Board of 
Trade Journal,” January 8th.) 
Sprainc Fars— 
Will be held in Lausanne and Lucerne, Switzerland ; 
Valencia, Spain ; Frederica, Denmark, and Metz. 
Summer Fars— 
Are anticipated at Malmo (Sweden), Antwerp, Quebec, 
and Libau. 


GENEVA. 


_ — 





<= 











ES OC 








Imperial and Foreign 
Trade. 


BRITISH EMPIRE. 
AUSTRALIA. 
LUTURE OF COMMONWEALTH TRADE. 


Some interesting facts relating to Australia’s war efforts 
and to her resolve to develop her overseas trade in the 
comimg years, are given in the Annual Report of the 
Sydney Chamber of Commerce for 1919. 

In his Presidential address last July the President sum- 
marised the Commonwealth’s contribution to the Mother 
Country by stating that 60,000 of the best of her young 
manhood were sacrificed. One hundred and eleven distinct 
vessels were employed carrying troops from Australia 
tie = voyages, while the total value of goods exported 
£390,000,000." ‘The comparciively’ small percentage of Lan 

330, : , percentage of loss 
of lives and cargo is a wonderful tribute to the excellent 
convoy work of the navies undertaken during the later 
vears of the war. 


COMMONWEALTH’s FINANCIAL PosttiIon. 


As some concise evidence of the sound financial position 
of Australia, when the war commenced and since, he stated 
that in 1914 the public deposits in all the banks of Australia 
totalled 248 millions, of which 84 millions rested in the 
Savings Banks; but notwithstanding the fact that during 
the war 185 millions were invested in War Loans, the deposit 














figures towards the close of 1918 advanced to 335 millions. | 


This increase was due to several causes, the main one 
heing the favourable seasons which, most fortunately, pre- 
vailed. ; 

{t is also perhaps not generally known that the increased 
taxation of incomes collected by Commonwealth and State 
Governments for 1918-19 was £2,500,000, an advance for the 
period equal to 9-10ths per capita. 

The phenomenal war expenditure by this distant outpost 
of the Empire was estimated as :— 

From Revenue 
From War Loans 


le eatresaaseeiniiinciaas 25 millions. 
OE eee 160 millions. 


WORKING OF THE POOLs. 


The President hoped for an early relief from the export 
embargo on ores, concentrates and metals, so that the 
hundred-and-one small mines could resume operations and 
prospecting be encouraged. Given average seasons, he 
added, this developing production should early relieve all 
Australian banking institutions from the present strain and 
reward them for the most liberal advances on War Loans, 
and also for the excellent and plucky work of co-ordinating 
with the Federal Government in financing the various 
pools, for which joint national work the producers should 
be for ever grateful, with an added tribute to the Prime 
Minister for effective work with the many oversea sales. 
The magnitude of the purchases made of the various pro- 
ducts by Great Britain during the war period, and the local 
financing of stocks held awaiting shipment, is indicated 
by the following figures :— 





£ 
Wool (including the 1918-19 clip) 110,000,000 
Advances made upon wheat. ............ 101,000,000 
Meat, rabbits, butter, cheese, etc. ... 9,000,000 
£220 ,000,000 





Useful lessons have been learned at the round-table meet- 
ings of the various pools, a broader national view of com- 
merce has been engendered, together with the recognition 
of the greater need for more comprehensive organising, 
towards the standardisation of foodstuffs, and on occasions 
the conservation (for man and beast) of the surplus of these 
during the flush periods when low prices prevail, thus in 
some measure equalising supplies and prices over the year. 
In such reservations consumers would have a corresponding 
interest. 

New INDUSTRIES. 

There is a marked evidence, as stated in previous issues 
of the “Journal,’? of the marvellous advancement of the 
manufacturing and secondary industries of Australia, 
accompanied by an appreciable improvement in the quality 
of goods produced, and while there may be some diversity 
of opinion as to the amount of tariff necessary to sustain 
some of these, when the keen competition of the world 15 
resumed it seems essential in the opinion of the President. 
that strong collateral efforts must also he made for en- 
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couragement of immigration, otherwise some of this pro- 
gress—if occasioned by the war—cannot well be maintained. 
With the consummation of peace will begin, therefore, a 
new era of prosperity for Australia, and from the importing 
arena of commerce the early resumption of overseas trade 
should be followed by a turnover greater than the pre-war 
period. 

The foothold gained in the Commonwealth by other 
nations—when not actively belligerent—wiil, in his view, 
be keenly and deservedly fought for. Great Britain in war 
developed an initiative and a rapidity of organisation 
which surprised the world, and he held that history will be 
repeated by her great manufacturing interests. Concomi- 
tant with this race for the trade of Anstralasia. he 
anticipated a freight war of material reductions. 





—_--——— ——— 


SOUTH AUSTRALIAN REVENUE, 1919. 
Treasury Returns of South Australia for the quarter ended 
31st December, 1919, show that receipts amounted to 
approximately £1,352,630, states the Adelaide Intelligence 
and Tourist Bureau “Bulletin.’’ The total revenue from 
public works, which represents payment for public utilities 
as distinct from taxation, was £916,358, including railways, 
£672,510; harbours, £88,011; and waterworks, £79,438. 
Stamp duties accounted for £62,669; Crown lands, rents, 
licences, ete., £26,586; and land and income tax, £36,454. 
For the half-year ended 31st December, 1919, the revenue 
of South Australia was approximately £2,505,401, compared 
with £2,296,660 for the corresponding period of the previous 
year, an increase of £208,741. The total receipts from public 
works was £1,584,727 (including railways, £1,190,848: har- 
pours, £158,013; and waterworks, £109,110), compared with 
€1,471,280 for the similar period of 1918. Land and income 
tax aggregated £119,456; stamp duties, £123,755; land sales, 
£19,435 ; and Crown land rents. licences, ete., £56,663. 








—— 


WHALING AND SEALING OPERATIONS. 

The latest Colonial Report on the Falkland Islands (No. 
1907) describes the progress of the whaling and sealing 
industries in 1918, . 

For the ‘purposes of the Report tho whaling year 1s 
regarded in the Dependencies as extending from Ist October 
to the following 30th September. In South Georgia whaling 
operations are conducted throughout the year, but the 
whaling year for convenience sake is divided into two so- 
called seasons, the ‘‘summer season’? (October to March) and 
the “winter season’’ (April to September). Whales are more 
plentiful and climatic conditions are more favourable, and 
consequently activities are greater, in the ‘‘summer season 
than in the ‘‘winter season.”’ 

In the South Shetlands and other Dependencies, although 
ihe licences issued entitle the holder to conduct operations 
throughout the whaling year (lst October to 30th September 
following) it is found in practice impossible to hunt the whale 
for more than six months (November to April) at the out- 
side, and in the case of the South Orkneys, where operations 
have not been conducted since the 1914-15 season, the period 
when it is possible to operate is considerably shorter. 

Acomparison of the whaling operations of the Dependen- 
cies during the whaling years 1916-17 and 1917-18 shows the 
following figures : — 

South Georgi. 


1916-17. 1917-18. 
Floating factories ...... 2 4 
SIDD © nacsedsosessecesess 29 5 
Whales caught .......... 5,513 3,199 
Value of produce ....... £1,015,091 £1,094 736 
Nouth Shetlands. 
Floating factories ...... 4 5 
Tre ‘A2 13 
Whales caught .......... 2,033 923 
"Value of produce ....... £497 ,260 £396,700 
*Estimated. Includes whale oil, baleen, and guano. 


In the other dependencies no operations took place during 
either season. 

SEALING OPERATIONS. 

Sealing operations are also conducted at South Georgia 
by the Compania. Argentina de Pesca. In 1918 the catch 
was 2,961 seals, with an estimated value of £30,685, as com- 
pared with 3.201 seals with an estimated value of £26,435 
in 1917. : 


| 
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During the war the regulations tormerly enforced to 
prevent waste in the preparation of the products of the 
\\ haling industry liave been to some extent relaxed in order 
to permit of a greater ontput of oil of certain grades suit- 
thle for use in the manufacture of goods required for 
Imperial purposes. 

In view of the signing of the Armistice and the near 
prospect of peace, these regulations have recently been put 
into ferce again as formerly, 


GENERAL TRADE. 


The following table shows the value of the imports ana 
exports of the Colony during the years 1917 and 1918. 


Imports from 


L917. 1918. 

— . re x £ 
United Kingdom  ............... 681.603 187,787 
British Colonies  ................ 89,088 94,964 
Other countries ...... jacdiidiontn $86,215 357,162 
ee eT a 1.256.906 939 937 

Exports to 

. ve 5 £ 
Vnited Kingdom .......... oo 1,777,487 1.891.409 
British Colonies ................ — 350 
Other countries ................ 93,416 162,527 
Total... etictdest 1.870,903 2.054.286 


a —_—_—— oe 





as 


EUROPE. 
BELGIUM. 








FOREIGN TRADE IN 1919. 

_ In the trade returns for Belgium for the year 1919, pub- 
lished in the ‘“‘Moniteur Belge,’ imports were valued at 
» 069,984,064 frs., and exports at 2,296,652,748 frs. 

The following table shows the quantity and value of mer- 
chandise imported and exported ;— 


Imports. 
Quantity. Value. 
Class. Kilogs. Frs. 

Animals, living  ........0..... 37,480,080 138,536,502 
Alimentary articles and 

WOVOPMER on ccc ccccsdaccconcs - £39,636,408 1 328,697,478 
Materials, raw or prepared — 3,041,398,840 1 789,141,567 
Manufactured produets....... 608,858,150 1,809, 680,406 
Gold and silver (bullion and ; 

Le eC NE Me 15,797 9,628,111] 

Exeorts. 
Quantity. Value 
Class. Kilogs. Frs. 

Animals, living. ............... 665,725 3,451 ,287 
Alimentary articles and 

NE seividiieitiieceting, 360,301,131 908,119,512 
Materials, raw or prepared 5,818,528,258 346,896 ,363 
Manufactured products ..... 701,478,316 830,658,287 
Gold and silver (bullion and | 

IIE diidadesneustsielainiieidies, 13,762 7 927 299 


In addition to the foregoing the following articles were 
temporarily admitted duty free (total or partial), to under- 
“o @ process of manufacture jn the country and subsequently 
to be re-exported : — , 











Quantity. Value. 

Goods temporarily admitted. Kilogs. Frs. 
Matorials, raw or prepared ...... 23,762,528 1.871.369 
Manufactured products .......0.... 12,122,589 17 862,729 
SD Me aeattc 35,885,117 22 734.098 

Quantity. Value. 

Goods re-exported.* Kilogs. Frs. 
Materials, raw or prepared ...... 1.923.000 515,309 
Manufactured products ............ 12,923,097 11,141,015 
MER? sveenpdentoianenn 14.846,097 11,656,324 





— — + —s- —-<s. 


*Admitted during the year 1919 and previous vears. ° 
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BULGARIA. 
EXPORT PRICES FOR CEREALS. 


(From H.M. Commercial Commissioner.) 
SOFIA. 


332 








The following list of prices for cereals (at ports of ship- 
ment) for exportation is announced in the Official Gazette. 
As the quality of the grain will be very mixed it will be 
necessary that good agents should be employed in the pur- 
chase. Foreign buyers are stated to be already preparing 
to compete. 

In accordance with Article 15 ot the Law of Trading in 
cereals, the Commercial Consortium notifies that the regula- 
tion prices for various cereals are as follows :— 

(1) Clean corn of a weight of 76 kilos per hectolitre, 300 
leva per 100 kilos. For all other qualities of corn of 4 les: 
weight than 76 kilos per hectolitre, the price diminishes at 
the rate of 3 leva per kilo. The price is regulated in the 
following manner: in mixtures only, rice, barley, end cais 
are paid for at their sale price, and other grain mixed with 
the corn is not paid for. If we have 100 kilos of corn ai 
70 kilos per hectolitre with 10 per cent. admixtures, of 
which 6 per cent. is rice and 4 per cent. other foreign 
bodies, they must be paid for ai the following rates: 90 per 
cent. corn at 3 leva cost leva 270; 6 kilos rice at leva 2°45 
cost leva 14°70; total, 284-70 leva. There is a deduction fcr 
the difference between the standard weight of 76 kilos the 
hectolitre, and the actual weight of 70 kilos per hectolitre, 
which amounts to 6 kilos at 3 leva the kilogram, in all 18 
leva. There remains then to be paid leva 266-70. 

(2) Clean rice is fixed at 71 kilos per hectolitre and costs 
2°45 leva per kilo. 


(3) Clean barley 69 kilos per hectolitre. Price, leva 2°30 
per kilo. 

(4) Clean oats 22 kilos per hectolitre. Price, leva 2:0 
per kilo. 

(5) Clean millet 77 kilos per hectolitre. Price, leva 2-80 
per kilo. 

(6) Clean maize 75 kilos per hectolitre. Price, leva 1:70 


per kilo. 

The prices of diverse qualities of the above (weight per 
hectolitre) are fixed as in the case of corn. 

The sale of grain by the Consortium at the above prices 
will take place, under conditions to be arranged, free the 
nearest port of exportation designated by the Consortium. 
For prices in all other places freight from thence to the 
nearest ports indicated as places of export must be deducted. 
The above prices are understood as being for sound and dry 
Grain mixed with maize and millet is not reckoned 
Corn and rice mixed with barley and oats are 
Barley mixed with oats counts 


cereals. 
separately. 
reckoned as barley and oats. 
as oats. 





——_——_—_-— 


FRANCE. 
IMPORTS AND EXPORTS IN 1919. 


In the trade returns for the year 1919, published in the 
‘Journal Officiel,’’ imports amounted to 29,778.519,000 frs., 
an increase of 7,477,135,000 frs., and exports to 8,713,168 ,000 
frs.. an increase of 3,990,474.000 frs., as compared with the 
1918 figures. Thev were made up as follows :— 


IMpPoRTS.* 





1919. 1918. 
(Frs. in thousands.) 
8.629461 5.639 730 
13,221,735 10,065,748 
7,927 323 6 595,906 


Alimentary articles. .............. 
Industrial materials 


Manufactured articles 


Exports.* 


1919. 1918. 

(Frs. in thousands.) 
Alimentary articles —............. 969 ,663 419,683 
Industrial materials _............ 1.936.813 997 S07 
Manufactured articles —......... 5.283.772 2.812.849 


*Including operations registered in Alsace and Lorraine. 


*eeeeveereeeeneeeeeeeeeenee 





DEVELOPMENT OF FISHING INDUSTRY 


AT. LA ROCHELLE. 


(From H.M. Commereial Secretary.) 
Paris. 


According to a message received from La Rochelle and 
published in the ‘“‘Journél Industrielle.’ the Under-Secretarv 
of State for Merchant Shipping has decided to create at La 
Rochelle a second national fishing port on the Atlantic. 

The site chosen for the port is known as the ‘‘Port-Neuf”’ 
in the marsh of Vaugouin on the north bank of the La 
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Rochelie Bay. The cost of the undertaking is estimated at 
38 million francs, 

It is further announced that the French Government are 
considering a scheme for lengthening the outer basin of the 
port of La Rochelle by 200 metres, in order to provide in- 
creased mooring accommodation for fishing vessels. 


— 


GERMANY. 


FOO} IMPORTS, SEPTEMBER-DECEMBER. 
1919. 
(From H.M. Commercial Commissioner.) 

| , BERLIN, 

The following statement received from the Foreign Trade 
Section of the German Foreign Office shows the importation 
of foodstuffs into Germany for the period Ist September to 
3lst December, 1919 :— 














Sept. Oct. Nov. Dec. 

tons. tons. tons. tons, 
Rice and rice products... 910.0 4632.0 — 2858.0 
SE «—xuganswntacenmeansenens . — 2642.0 7504.0 
BE, sccneuiiwuncnieswpnuauss 18663.0 14038.0 4012.0 537.0 
Live stock, meat. and 

meat products ............ 14218.5 2227.1 2639.5 18591.7 
Corn, ground cereals, 

fodder and seeds ...... 74405.0 52966.2 35565.5 104398 
Fruits. jam. and vege- 

MR = els ac eeva uneasily 856.2 113.8 85,8 84,0 
MY iesigsckvulsarwadvetaliuias 229.0 51.4 20.7 4,6 
OS eae 342.5 65.0 170,0 555,3 
eT ET TT 11453,.0 6787.0 5943.0 5273,0 
ES ne ara 3607.1 5917.5 3505,8 1292.5 
Fish products ............... 16566.6 7701.2 17271,6 192474 
Cheese... cavenaubentiiias — — 10,0 483,0 
eG ots el 4095.7 4560,1 1576,1 1537.6 
PUEMOOOE sc dcvccccoevcsvevces 1787.0 anne 51282 ,2 64780,0 

147033.6 98159.3 124721.8 133037,9 





ASIA. 
= JAPAN. 


IN THE 

DISTRICT. 

H.M. Acting Consul.) 
SHIMONESEKI. 


According to the latest investigations made by the 
Fukuoka Prefectural Authorities, the number of so-called 
‘‘factories’’ in that Prefecture at the end of August, 1919, 
was 3,742, of which 467 were factories to which the Factory 
Law is applicable. Elaborate tables giving the capital in- 
vested in these factories, the value of the output, the number 
of hands employed, etc., frequently appear in local news- 
papers, but the figures show such wide discrepancies as to 
render them valueless, and there appears to be no source 
from which even approximately reliable information under 
these heads can be obtained. 

The following figures are given by the Department of 
Statistics in the Prefectural Office for the close of the vear 
1918 : — 

Total capital invested in commerce and_ industry 
estimated at 670 million yen, and value of production 
therefrom for the year estimated at 180 million yen. 

Total number of commercial and industrial companies 
400, with capital yen 161,872,527 nominal, ven 99,168,895 
paid up. 

Of these 400 companies, 152 were “‘Industrial,’’ and 13! 
(of all kinds) had a capital of more than yen 100,000 each. 

Total number of commercial and industrial labourers: 
38.479 male, 10,184 female. 











INDUSTRIES SHIMONOSEKI 


(From 





PERSIA. 


FOR UNITED KINGDOM 
GOODS. 
(From H.M. Consul.) 





OPENINGS 


KERMANSBAH. 


The following manufactured articles would command 8 
ready sale in Persia: — 

Boots, SADDLERY, AND LEATHER Goons. 

These should be cheap but of strong quality. They have 
to compete with leather goods of Hamadan, the chief leather 
town of Persia, only 130 miles from here, the leather at 
stitching of which is inferior. Ammunition boots would 
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command a good sale to mule drivers and pilgrims, many 
thousands of whom pass through Kermanshah during the 
year to Bagdad, where they acquire local boots of inferior 
make and durability. There is also a small demand for 
better quality boots and shoes for local gentry, and also 
ladies’ shoes for zenana ladies. y 

TEXTILES. 

Cardigan jackets, socks, stockings, stout tweeds for hard 
wear, and shirting cloth, bright blue and pink, for female 
use. 

Kassi silk for suits and shirtings for summer use. Agan 
cotton piece-goods of all sorts are in demand. 


MISCELLANEOUS. 

There are also openings for the sale of tea and sugar— 
preferably in cones of 65 lb. weight each; and finally for 
glass work—beads, bottles, tumblers. 

Trave Rovtes. 

The routes by which merchandise can best reach Ker- 
manshah is by ship to Basrah. Thence by rail to Bagdad 
West, where it must be transferred by camel, cart, or mule 
to Bagdad East Station and forwarded by rail to Quraitu 
Station on the Persian trontier near Qasr-i-Shirin. An 
alternative and probably cheaper method from Basrah is 
by river craft as far as Kut, thence by rail to Quraitu; 
from Quraitu to Kermanshah road transport by camel, 
mule, or donkey. 

Rates for road transport are approximately 350 krans per 
kharwar of 650 Ib. from Quraitu to Kermanshah. 

Practically all trade in Kermanshah is in the hands of 
Bagdad Jews, who are, in the main, agents for, or cor- 
respondents with, firms in Bagdad and Basrah or Bombay. 

EXCHANGE. 

The current coin in Persia is the kran, which has a 
fluctuating value. Its present approximate value is krans 
975=Rs.100. Krans 24=£1 sterling. 

If the rate of exchange of the krans vis-a-vis the rupee 
and the £ sterling remains steady, trade prospers. When, 
however, there are sudden fiuctuations, trade dies abruptly 
and merchants endeavour to cover their losses by gambling 
on further possible fluctuations. The results are occasionally 
disastrous. ; 

To the Persian customers or final buyer of goods in retail 
a kran remains a kran, and the fluctuations of the money 
market do not affect him. He is, like the Indian, very 
conservative, and if an article is sold to him at a certain 
price he does not see why a week later he should purchase 
at a higher rate—nor does he do so. This refusal reacts 
along the whole line, and there is a consequent depression 
in trade. 





NETHERLAND EAST INDIES. 





OPENINGS FOR TRADE. 

According to the Swiss press there are openings for trade 
in the following goods in the Netherlands East Indies at the 
present time :— 

Shoes. 

Aluminium. 

Ceramic products. 
Chocolate and cocoa. 
Toys. 

Milk. 

Shears, scissors. 
Electrical apparatus. 


Coniectionery. 

Jewellery and gems. 

Watch-bracelets with illumi- 
nated dials. 

Soap. 

Perfumery. 

Aniline dyes. 

Wines and liqueurs. 


Paints. Machines and tools of every 

Varnishes. kind. 

Lever watches of every kind. Articles in straw. 

Expensive watches and Pocket-handkerchiefs. 
watches ‘‘de luxe.”’ Voiles. 

Tinned goods. Milk in powder form. 

Chemical products. Postcards. 

Brushes of every kind. Placards. 

Sewing silk. Pictures. 

Cheese of every kind. Porcelain. 

Cigarettes. Enamels. 

Lace. Yarn for knitting. 


Flowered stuffs. 
Silk ribbon. 
Cotton ribbon. 


Embroidery of every kind. 
Products of the straw indus 
trv. | 


Fine tissues and No. 70 Shirting. 
yarn, etc. (a Brocade. 
Bleached tissues. - Sarong. 
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Counterpanes. 
Knitted goods. 
Locks. 
Satety-pins. 
Hat-pins. 





Printed headkerchiefs. 


Thermos flasks. 
Mouth organs, 
Gramophones. 
China. 

Bed linen. 

Ladies’ underlinen. 


Gents’ underlinen. 
Surgical apparatus. 


Safes. 


Bicycles. 


Lamps (incandescent). 

Automatic salt-dusters. 
Ice-making apparatus. 
Distilling apparatus. 

Cooking ranges. 
Photographic apparatus. 
Automobiles. 





ee 


UNITED STATES OF AMERICA. 


DIRECTION 





OF 


TRADE IN 1919. 


Total values of merchandise imported from the United 
States and exported to each of the principal countries during 
December and the twelve months ended with December, 1919, 
compared with corresponding periods of the preceding year, 
have been issued by the Bureau of Foreign and Domestic 


Commerce of the Department of Commerce, as follows: 


Grand divisions and 
countries. 
Imports from— 
Grand divisions: 
I 
North America 
South America ...... 
Asla 
Oceania 
Africa 


ee ee ee 


‘Total 


ee ee 


Principal countries: 
Austria-Hungary 
Belgium 
France 
Germany 
italy Fadi Mabeilatiion 
Netherlands _... 
Ce) 
Russia in Europe ... 
TRANS 
(I  e 
Switzerland 
United Kingdom 
Canada 
Mexico 
Cuba 
Argentina _..... 
Hrazil 
Chile 
(hina Dit Sacre eta 
British East Indies 
PERO 
Australia and New 

Zealand 
Philippine 
Kgypt 


Seat entrees eeene 


Islands 


Kxports to— 
Grand divisions: 
Kurope 
North 
South 
ASsla 
(meeania 
Africa 


America 
America 


.. SPR 


Principal countries: 
Austria-Hungary 


IMPORTS. 

Month of December. 

1019. 1918. 

Dols Dols. 

97 ,224 .066 25.667 .765 
85,131,848 65.791,568 
55,934.409 43.518, 026 
112,725.789 48,580,749 
15,431,893 23 062.808 
14,262,318 4.265.601 





12 months ended with 








380.710,323  210.886.517 
477.402 46,445 
1,700,756 g 

16 ,995.600 3,419,399 

? 480,523 102,842 
7.239.453 1,507 504 
7,533,809 577 89 
652.545 845.555 
87.074 1.460,095 


5,028 511 
2.122.628 


4,695 .593 1,391,666 
4? 380.056 8, 832.546 
48 067,457 35,100.718 
15,138.055 13,797,141 
15,84.184 11,126 .268 
17.013.606 9,928,788 
17.910,996 6.221.563 

7 202,267 13.439,372 
14,723.338 6,996.589 
33,749,842 16 .482,332 

* 42,723,026 21.739.086 

6.701.991 14.098,891 

7 057 382 8,111,547 

5,829,848 636,772 

EXPORTS. 
Dols. Dols. 

432,350,273  362.173.660 
134.763,992 110.653.512 
31,221,392 27 644.949 
62,800,114 45,120,702 
12.638.570 13,301,023 
7.941,658 6,992.266 


681,715.999 


4.93? 387 


565.886,112 





35.904 ,406,327 


—___ —_ - 


2.390,973 
7.700.100 
123.871.4090 
10,624,229 
59.048 .446 
75.506 508 
7.371.249 

? 953,480 
49.391.903 
13,825.982 





December— 

1919. 1918. 

Dols. Dols. 
750.569,.784 $18,121,271 
1.157.771. 286 974.615,943 
687 525,388 610.931,072 
1.041,444,129 853,374,521 
154.908 ,094 188.664,14] 
112,187 646 85,506,462 


———— 


3,031,212.710 





97 323 


5.935.490 





27,687.818 16,882,742 
309.189 265 148 614,815 
494.693 ,869 451,695,009 
148 .926.376 158,643,427 
418,610.263 278,635,027 
199,158,401 228 388,215 
233.570,620 98 ,038 ,132 

82.44? 354 166 ,082.920 
154.153,751 110,970,969 
322.147 .773 299,108 .107 
409 853.213 301,943,058 

79,489,432 94.780.800 

66.289 326 85.996.717 

39,628 681 28,850,475 

Dols. Dols. 
5,185,980.350 3.858,697.768 
1,295.812,471 1,325.486,350 

44? 127 329 302.709.6110 
703.667 ,109 445.501,200 
195.894,170 157 ,494,998 

98.669,163 59,197,619 

7,922.150,592 6,.149,087,545 





42 211,564 


I ai eaeniatl 30,015 897 19,090,968 377 876.308 
eae 11.137.020 9.347.571 163,965.478 
eee 63 462.446 67 .314,720 893,368 .996 
| 17.297 .077 _- 92.761,314 
GTCECCE oc ceeeeeeees 3.852.144 435.059 42,883.610 
— FRERE EP epee ee 39.385 ,942 49 461.418 442,676,842 
Netherlands _......... 33,692.178 3.842 384 255.134.440 
ne 7.438.161 2 343.892 135,134.54 
Kussia in Europe... 6.177.303 362.149 97 757.513 
TS icine teas 9.531.701 19.018,513 102.819,694 
ii a 4.875.246. 2.836 ,024 133.063.131 
United Kingdom 192,216,220 185.616,243 2,279.178.048 
EY dithindasisans 71,918,763 72.724.120 734,267 .286 
(central America 6.315.864 3.890,813 55.642,956 
| ERR 12,384.558 7 545.035 131.451,901 
RRS Perec meen. Renee 35,147.976 19.347 ,€60 278,391,222 
PAPMOCTEIS occ ccceccces 11.0961,790 11.318.027 155,968 .390 
Eon 5.779.934 3,011,383 114.656.309 
ME: <dcpicnaddaasmababa 3.070 544 7.532.903 53.471,688 
SIDS | « cticededndinennunis 6,110,225 3.392.834 105,514. 962 
British East Indies (447,151 5.789,925 §1.514.358 
SEE. ddaraeedanduddates 4°.704.770 25.1038,748 366.364 593 
Russia in Asia ...... 867,087 3.777 ,923 54,678.672 
Austraha and New 

se 9,311,397 10,247 .172 123,255,644 
Philippine Islands... 3.073.739 2 854.422 70,310.262 
British Africa 5,176,182 4,054 .437 50,452,756 





154,649.338 
11.353.845 
931,199,774 


4,346,471 
492.174.547 
11,3°9.269 
36,137 .464 
8.92 449 
69,188.73: 
15,674.108 


2.061.292 543 


886,877 584 
40,899 065 


273,774.685 
8 433,060 


101.824.158 
52.975.672 
43.758.997 
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Finance and Banking. 


ITALY. 


CONTROL OF FOREIGN EXCHANGES. 
(From H.M. Ambassador.) 








Rome. 

A translation of the Bill to regulate the Foreign 
Exchanges in Italy, which was presented to Parliament by 
the Minister of the Treasury, is given below :— 

Art. 1.—Until such a time as is intended, under Article 6, 
His Majesty’s Government, with the sole object of improv- 
ing the cause of the foreign exchanges, is authorised to:— 

(1) Conclude international agreements intended w 
regulate the Exchanges and to conclude credit opera- 
tions abroad. 

(2) Control and if necessary suspend the importation 
of certain goods, taking into account in such cases their 
country of origin and the manner of purchase. 

(3) Suspend or curtail the sale in the Kingdom of 
products and objects considered as luxuries. 

(4) Suspend the export from Italy and the occupied 
territories of goods which are not being paid for in 
exchange which cannot be utilised for purchase in 
any market whatsoever. 

(5) Curtail and if necessary suspend the home con- 
sumption of exportable national products. 

(6) Control by future enactments dealings in foreign 
exchange and prohibit the export of capital in what- 
soever form. 

(7) Requisition organisations which may be considered 
necessary to ensure the life of the country. 

Art. 2.—His Majesty’s Government may establish regula- 
tions destined to control and curtail within ihe Kingdom 
the consumption of goods of general and extensive use 
which are of limited importance or of which, rice-versa, 
there is a shortage. 

Powers are conferred upon the Government whereby the 
middlemen’s profits may be controlled. 

Art. 3.—In applying the provisions contemplated under 
the present Decree the Government may avail itself of non- 
Governmental bodies and institutions. Citizens cannot refuse 
their co-operation in the application of the present law 
when requested by the Government. 

Art. 4.—The measures contemplated by the present Law 
are issued by Royal Decree under the sanction of the 
Council of Ministers. 

Infraction of these measures will be punished, in addition 
_ to confiscation, by imprisonment and fines on scales to be 
determined by special decrees 

Art. 5.--A commission, consisting of three senators and 
six deputies elected bv their respective Chambers, will act 
as an advisory committee as regards the measures contem- 
plated in the present Law. 

Art. 6.—The measures of the present Law will he abro- 
gated by Royal Decree when, within the period of two 
months. the exchange at the principal centres shall be 
deemed normal in relation to the economic situation of the 
country. 





—_— -—— — 


SPAIN. 
TAXATION OF COMPANIES AND BANKS. 


A preliminary article dealing with the Taxation Revision 
Bill was given on page 714 of the ‘Journal’? of 11th 
December. The Bill 1s. of course, of much wider scope 
than is indicated in the summary of certain articles already 
given. and it is proposed here to deal with its provisions in 
so far as they affect industrial companies and banks, and 
particularly foreign companies and banks operating in 
Spain. (A complete translation may be consulted on appli- 
cation to the Latin-America Section of the Department of 
Overseas Trade.) 


TAXATION OF DIVIDENDS, ETC. 
Article 2 lays down the rules for the taxation of 


dividends, ete., and the scale of assessment is:— 
If the dividend or share represents in percentage Rate of Tax per cent. 
of the respective capital— on such Dividends or 





Share. 
Per Cent. 
Not more than 8 per cent ........ acupesiheviiecasapoe 5 
More than 5 but not exceeding 7 per cent. ............ 6 
~ - - 10 per cent. ............ 7 
.. 10 14 per cent. ............ 
- ~ ae 20 per cent. ............ 9 
in .. 20 a = 25 per cent. ............ 10 
NOI ich ccaeaieieioamninreuidisesh 15 


Under Article 3 the following undertakings of Spanish or 
foreign nationality who carry on any business in the King- 
dom shall be obliged to nay tax according to the Schedule: 

(1) Insurance companies. 
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(2) Limited liability companies, sleeping partnerships 
with shares issued, and all other companies whatsoever 
which in any way limit the liability of the partners for the 
partnership’s engagements, except those with sleeping 
partner in which no shares are issued. 

(3) Mining companies, in whatsoever form they may be 
constituted. 

(4) Co-operative societies for credit, production, purchase, 
warehousing, holding, preparation or sale in common, and 
those for consumption. 

(5) The industrial, commercial and mining undertakings 
carried on by administrative corporations. 


DEFINITION OF FOREIGN UNDERTAKINGS. 

For the effects of the preceding rule it will be considered 
that a foreign undertaking is carrying on business in Spain 
if it has in one or more provinces of the Kingdom offices, 
mills, workshops, installations, warehouses, shops or other 
establishments, branches, agencies or representatives 
authorised to contract in the name and for the account of 
the respective undertaking. 

The operations carried out in Spain by foreign companies 
by means of special organisations for selling, or simply for 
the centralisation of orders to be executed by several under- 
takings, create for the companies interested in them the 
obligation of paying tax in Spain, even when the organisa- 
tion for selling or the centralisation of orders has its own 
legal personality and is liable to taxation in the Kingdom 
under ths same Schedule. The decision whether a company 
is acting as an organisation for selling lies with the Profits 
Court. 

Notwithstanding what is said above, the mere existence 
in the Kingdom of consignees or agents of maritime trans- 
port companies, whose vessels call at Spanish provincial 
ports in second and third class navigation only, does not of 
itself alone make them lable to tax under this Schedule. 
On the other hand those foreign companies will be taxed 
which, by means of permanent installations, carry on a 
supply business in Spain, even though they have no repre- 
sentation in the Kingdom. 


Basts or ASSESSMENT. 


The hasis for taxation under this Schedule shall be the 
amount of net profit. No deduction shall be allowed from 
the profits under the heading of the interest. payable to the 
head offices of foreign firms by their branches or agencies 
established in the Kingdom, on the capital employed by the 
former in the business carried on by the latter. 

Capital shall be understood to be:—~ 

(a) In the case of companies with a fixed capital, the sum 
of the amounts paid by the partners plus the value of the 
reserve fund. For this purpose the amounts paid by the 
shareholders shall be reckoned as follows :— 

(1) In the case of banks and other societies of credit 
an amount equal to the nominal value of the shares, 
and 

(2) in the ease of all other companies, the amount 
paid up by the shareholders on the nominal capital. 

(b) In the case of firms or companies with no fixed 
capital, the difference between their assets and their 
liabilities to third parties, after deducting from that 
difference the balance, if any, of the profit and loss account, 
and 

(c) In the case of undertakings carried on by administra- 
tive corporations, the amount of fixed and additional capital 
employed in the undertaking, without taking into account 
the method of its investment. There shall therefore be 
included in the calculation the capital obtained through 
the issue of bonds of any kind, even though these be 
nominally assigned to the working of the undertaking. 

Rates. 

The rate of tax payable on the net profit shall be adjusted 

to the following scale : — 


Tf the profit represents a percentage Rate per cent. 


Section. of the capital- of the tax. 
Per Cent. 
1 Above 0 but not exceeding 5 .................. 6: 
a ‘ei «6ST 7:0 
3 - Dk 45 - A: noscuphcobncinaaideles 78 
- a. Ce - i ENS 8-6 
5 °9 62. +8 99 00—(ité(‘(‘ RS: #8 OHMS COREE 9-3 
: | Ff a acetal 100 
7 " 73 ;, , _ er . 106 
8 ' 8 - - _ Ene 11°] 
9 . Ti ticst htiahitautis 12:0 
10 — ' Dk” Rietnhigteapheveis 12-6 
1] , a ; - — rrrrrrer 13:0 
12 =. , ; __ nn 13-5 
13 » 138 ” 9 eee 13°8 
14 , 14 ___ eC reer nee 14-0 


15 Tf ihe profits exceed 15 per cent. on the capital they 
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shall be taxed as regards the first 15 per cent. at the 
rate given in Section 14, and as regards the balance 
at the rate of 15 per cent. 

The total of the two amounts so obtained shall be 
the quota payable. 

There shall be taxed under this Schedule :— 

(a) In the case of either Spanish or foreign firms or com- 
panies who do all their business in the Kingdom, the total 
of their profits and, if so corresponds, the capital of the 
undertaking. 

(b) In the case of foreign firms or companies who do 
business both within the Kingdom and outside it, the 
corresponding part of their profits, and, whenever it is 
liable, the proportionate part of their capital employed in 
business within the Kingdom. This proportion shall never 
be less than one-tenth, and its amount shall be fixed by the 
Profits Court. 

Notwithstanding what is said in the foregoing section (b), 
the minimum quota payable on the capital of foreign banks 
established in Spain shall be equal to the sum of the two 
following items :— 

One per 1,000 on the whole capital of the undertaking, 
and two per 1,000 on that proportion of their capital 
employed in Spain, ascertained as provided for above. — 

The figures relating to the business carried out in Spain 
by foreign undertakings shall remain in force for three 
years, except when they shall have been revised by order of 
the Administration or on the application of the interested 
party. For this revision to have effect there must be a 
difference in the corresponding figure of more than 20 per 

nt. 

“The above-said relative figures shall serve as a basis for 
determining the amount of capital of the respective under- 
takings, which is subject in the Kinedom to tax equivalent 
to the amount of the negotiation stamp. 

The taxes payable under this Schedule become due:— 

(a) The first day of each financial year for all national 
and foreign undertakings liable on that date to the tax. 


(b) For all other Spanish companies, the day on which 
they commence operations; and 

(c) For all other foreign companics, the day on which 
they commence operations in the Kingdom. 


SS 
———— 


Commercial Treaties and 
Arrangements. 


SW EDFN—FINLAND. 


FINLAND ADOPTS RUSSO-SWEDISH 
AGREEMENTS. 


The Board of Trade are in receipt, through the Foreign 
Office, of information to the effect that the Swedish and 
Finnish Governments, by an agreement of 11th November, 
have declared certain Russo-Swedish agreements valid as 
between Sweden and Finland from the date on which Fin- 
land separated from Russia. These agreements are to 
continue to be valid until they are replaced by new agree- 
ments, the right of denunciation provided for in the several 
agreements being reserved. ; 

The agreements are thirteen in number and include the 
following : — 

(1) Declaration regarding exemption from obligation 
to employ pilots of 17th August, 1872. 

(2) Declaration regarding Reciprocal Protection for 
Trade Marks of 26th October, 1901, in so far as it does 
not contain provisions which conflict with the regula- 
tions of the Finnish Ordinances regarding Protection 
of Trade Marks of 11th February, 1889, and of 22nd 
January, 1903. 


(3) Declaration regarding Recognition of Certificates 
of a Ship’s Tonnage of 27th June, 1907. 

(4) Agreement regarding Recognition of Limited 
Companies of 10th May, 1915. 














UNITED STATES—LATIN AMERICA. 


CONVENTIONS FOR’ FACILITATING THE 
WORK OF COMMERCIAL TRAVELLERS. 
The United States of America are endeavouring to con- 


clude with the States of South and Central America a 
series of Conventions granting reciprocal concessions to 











COMMERCIAL TREATIES AND ARAAFGEMENTS 
—centinued. 








commercial travellers of the contracting States and their 
samples. It is understood that fourteen States have agreed 
to consider such arrangements, and seven (viz., Eucador, 
Guatemala, Nicaragua, Panama, Paraguay, Uruguay, and 
Venezuela) have already signed them. 

The Conventions in question are in the following terms: 


Art. 1.—Manufacturers, merchants, and traders domiciled 
within the jurisdiction of one of the high contracting 
parties may operate as commercial travellers, either per- 
sonally or by means of agents or employees, within the 
jurisdiction of the other high contracting party on obtaining 
from the latter, upon payment of a single fee, a licence 
which shall be valid throughout its entire territorial 
jurisdiction. 

In case either of the high contracting parties shall be 
engaged in war, it reserves to itself the right to prevent 
from operating within its jurisdiction as commercial 
travellers, under the provisions of this treaty or otherwise, 
enemy nationals or other aliens whose presence it may con- 
sider prejudicial to public order and national safety. 

Art. 2.—In order to secure the licence above mentioned 
the applicant must obtain from the country of domicile of 
the manufacturers, merchants, and traders represented, a 
certificate attesting his character as a commercial traveller. 
This certificate, which shall be issued by the authority to be 
designated in each country for the purpose, shall be 
viséd by the Consul of the country in which the applicant 
proposes to operate, and the authorities of the latter shall, 
upon the presentation of such certificate, issue to the appli- 
cant the national licence as provided in Article 1. 


Art. 3.—A commercial traveller may sell his samples with- 
out obtaining a special licence as an importer, provided he 
sells them to merchants duly established dealing in similar 
articles. 


Art. 4.—Samples without commercial value shall be 
admitted to entry free of duty. 

Samples marked, stamped, or defaced in such manner that 
they cannot be put to other uses shall be considered as 
objects without commercial value. 


Art. 5.—Samples having commercial value shall be pro- 
visionally admitted upon giving bond for the payment of 
lawful duties if they shall not have been withdrawn from 
the country within a period of six (6) months. 

Duties shall be paid on such portion of the samples as shall 
not have been so withdrawn. 


Art. 6.—All Customs formalities shall be simplified as 
much as possible with a view to avoid delay in the despatch 
of samples. 


Art. 7.—Pedlars and other salesmen who vend directly 
to the consumer, even though they have not an established 
place of business in the country in which they operate, shall 
not be considered as commercial travellers, but shall be 
subject to the licence fees levied on business of the kind 
which they carry on. 


Art. 8.—The licence for commercial travellers established 
by Article 2 of this Convention shall not be required of : 


(a) Persons travelling only to study trade and its 
needs, even though they initiate commercial 
relations, provided they do not make sales of 
merchandise. 


(b) Persons operating through local agencies which pay 
the ficence fee or other imposts to which their 
business is subject. 

(c) Travellers who are exclusively buyers. 


Art. 9.—Any concession affecting any of the provisions 
of the present Treaty that may hereafter be granted by 
either high contracting party, either by Law or by Treaty 
or Convention, shall immediately be extended to the other 
party. 

Art. 10.—The present Convention shall remain in force 
until the end of six months after either of the high con- 
tracting parties shall have given notice to the other of its 
intention to terminate the same, each of them reserving to 
itself the right of giving such notice to the other at any 
time. And it is hereby agreed between the parties that on 
the expiration of six months after such notice shall have 
been received by either of them from the other party as 
above mentioned, this Convention shall altogether cease 
and terminate. 


- — 
——_S 

























Shipping and Docks. 





UNITED KINGDOM. 


CASUALTY RETURNS FOR JANUARY. 
The Liverpool Underwriters’ Association have issued the 
following Return eiving the number and total gross 
tonnage of vessels lost posted in the Loss Book during the 
month of Januarv in the undermentioned vears :— 














Gross 
1920. Number. Tonnage. 
SST ear —- — 

ie { 

British ......+-.-++ "| Steam Be le ere 4 11.90% 
: | Perens ri 10 646 
Foreign ayaeere CO rer nae 23 59,140 
34 81.693 

Gross 

1919. Number. Tonnage. 
_ Ree re 2 9 RSS 
British ........--..20+ ne re ) 15.80, 
. ' {eer 5 4.969 
Foreign ae tin ie ae a ee ea a { Steam in Sa 13 38 488 
=> 62.152 

Gross 

1918. Number. Tonnage. 

_ epee — — 
British .............05 > oe 9 11.198 
— CME Shksedeinenvine 10 10.383 
SESE Sas eonereennes ( Steam ............ 13 19.897 
32 41.778 


—_— ——— 9 





CANADA. 
GOVERNMENT BUILDING PLANS. 


The Hon. C. C. Ballantyne, the Canadian Minister of 
Marine and Fisheries, stated in a recent speech that the 
Dominion Government have sixty steel ships under con- 
struction. Those ships will be finished, it is hoped, within 
a vear, making the Government’s net tonnage 360,000. 

Twenty-three of these vessels are in commission at the 
present time, their tonnage ranging from the lake size 
vessels of 3,750 tons to others of 10,500 tons. 

The country is rather handicapped owing to the war and 
expenditure necessary apart from the war, but the Minister 
was optimistic regarding the future, especially if the manu- 
facturers of Canada will take full advantage of the Govern- 
ment mercantile marine and extend the export trade. 





OWNERSHIP AND MANAGEMENT. 


Although these ships are built and owned by the Dominion 
Government, they are operated or managed by the Canadian 
Government Merchant Marine, which is a subsidiary com- 
pany to the Canadian National Railways. Its directors 
have a free hand in the management of the Government 
ships, and the responsibility for the success of the Govern- 
ment’s mercantile marine rests entirely on their shoulders. 

The Minister stated that the routes the vessels are to be 
used on, the cargoes thev are to carry and the rates of 
freight are not matters for the Dominion Government to 
deal with. 

Procress oF CANADIAN SHIPBUILDING. 


There are shipbuilding vards from Halifax to Prince 
Rupert, and Canada’s shipbuilding programme is young. 
A great deal of credit is due to Canadian shipbuilders, 
said the Minister. for having risen to the occasion so well 
when the Government asked them to undertake steel ship- 
building. 

The capital invested in Canadian shipyards amounts to 
17 million dollars. The number of men employed in ship- 
yards only is 23,500, not less than 25 per cent. of whom 
have served overseas. In addition there are 25,000 men 
engaged in the construction of ship plates. machinery, etc. 
Adopting the usual standard, there are at least 200,000 men 
subsisting on these industries. 

Another important feature is that the material that 
enters into the construction of these ships is very largely 
produced in Canada by Canadian workmen. , 

A very gratifying fact to the Government is that. not- 
withstanding the war, Canada was able to produce steel 
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ships at as low cost as any other nation, and in a great 
many cases at even less. 

Canadian ships contracted for during the war have all 
cost considerably less than 200 dols. per ton dead weight, 
and as ‘soon as the Armistice was signed the Government 
was able to close for contracts at 25 dols. per ton less than 
during the war. 

INLAND WATERWAYS AND TrERMINAL FAcILitIes. 

The Hon. Dr. Reid, Minister cf Railways, following the 
Minister of Marine, touched upon the enlargement of in- 
land waterways to accommodate vessels of ever-increasing 
size in their passage from Port Arthur to the St. Lawrence 
and the sea. He also spoke of the splendid terminal facili- 
ties that had been built at Montreal, St. John. and Halifax, 
which rendered those ports second to none on the American 
Continent. 

He added that the total tonnage of Canadian registered 
vessels to date was 1,475,000, or 250,000 tons more than 
Canada possessed in 1913. At the end of the present vear 
that tonnage would be further increased to 2,000,000, and 
Canada will soon be the fifth in the list of the largest ship 
tonnage-owning countries of the world. 








ITALY (Trieste). 





SHIPBUILDING AND TRAFFIC AT THE 
PORT OF TRIESTE. 

From the official statistics on the trade of Trieste since 
the Armistice it appears that in nine months 8,323,343 
quintals of goods were unloaded against 9,557,932 in the 
same period in 1913-1914—i.e., 87 per cent. of normal. 
During the same nine months 234,550 quintals were loaded, 
against 4,084,278 in 1913-14, that is. only 6 per cent. of the 
period 1913-14. The goods unloaded were :— 

loodstuffs, 5,368,112 quintals; coal, 1,941,274 quintals; 
other goods, 513,957 quintals. 

Rarnway TRAFrFic. 

As regards railway traffic, in nine months 5,650,908 
quintals were forwarded, as against 1,484,542 in 1913-1914, 
that is, 88 per cent. Received, 471,907, against 5,385,616 in 
1913-14, or only 9 per cent. of the normal figure. 1,650,210 
quintals of goods were stored in the depots, against 1,204,561 
in 1913-14, that is. an increase of 450,000 over pre-war 
figures. The work of withdrawal from depots has been more 
than double that of normal times. The withdrawals were 
for nine months 1,292, that is to say, equal to 1913-14. 

Ships arriving trom Ist November, 1918, to 31st July, 
1919, numbered 4,071, of a tonnage of 1,373,042. Departures 
1,008, of a tonnage of 1,332,373. 

SHIPBUILDING. 

When the Minister of Transportation called a mecting to 
discuss naval construction in the docks of Trieste and re- 
deemed territories, in August last. the following programme 
was decided upon : — 


For 1919— No. of Ships. Tonnage. 


Stabilimento Tecnico Triestino ...... 5 37 500 
Montfalcone Dock ...................66- 1 11,000 
re ee inl 3 97 300 

a ee Q 75.800 


——— 
————_— 


Kor 1920— No. of Ships. Tonnage. 





ey: _ : . is + ~ 
Stahilimento Tecnico Triestino ...... li hyo 

ae : . 3 
Montfalcone Pr ae ae Ri 97,00 
San 20cco Se ee ar ae ere ee ee ee Ss 73.800 
Or Pr ane rr oi 973,600 


During 1921 the shipyards ot Jnlian-Venetia are supposed 

to turn out 300,000 tons of new shipping, and in 1922 100,000 
tons. 
The nine ships which are actually being built bv = 
Stabilimento Tecnico Triestino are as follows : —83,88 
tons. 24,900 h.p. It is said that this firm is fully vou 
up with orders which ensure a normal programme of Wor 
for 1920: but it could redouble its programme of construc: 
tion if the Government keeps its promise of legislative 
assistance. The Stabilimento Tecnico Triestino 1s a hig 
concern, which, under Austrian rule, provided for the = 
structon of the largest vessels both for the Navy and the 
mereantile marine. 
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SHIPPING AND DOCKS—continued. 
TUNIS. ' 


SUPER-TAX ON PORT DUES. 
(From H.M. Consui-General.) 








TUNIs. 

A super-tax of 65 per cent. is now levied on all port dues 
at Tunis, Sousse, Sfax, and Bizerta. 

The super-tax is imposed by two Beylical Decrees, dated 
respectively 24th and 27th December, 1919. The Decree of 
19th May, 1919, which provided for a temporary increase of 
9) per cent. on all port dues levied at Tumis, Sousse, and 
Sfax is cancelled. 


UNITED STATES OF AMERICA. 
RESUMPTION OF PRIVATE SHIPBUILDING. 


Merchant shipbuilding on a commercial basis is now being 
resumed in the United States on a considerable scale. For 
over two vears after August, 1917, Congress voted from the 
Treasury the funds to pay for nearly all the tonnage built 
in American shipyards to win the war, and this construction 
is not vet concluded. 

During the closing months of 1919 commercial steel ship- 
building was siowly resumed, and on Ist January, 1920, 
American shipyards were building or under contract to build 
for private shipowners 165 steel vessels of 679,170 gross tons, 
according to returns recetved by the Bureau of Navigation, 
Department of Commerce. These returns do not, of course, 
include steel ships vet to be built for the United States 
Shipping Board with appropriations by Congress. On Ist 
July, 1917. when shipbuilding for commercial purposes vir- 
tually ceased, American shipvards were building or under 
contract to build 499 steel ships of 1,896,522 gross tons for 
American and foreign shipowners. Practically all these ships 
were taken by the Government and completed with public 
funds. 

Following is a_ list of steel ships building or under 
contract in American shipyards on Ist January, 1920, for 
private owners, so far as reported to the Burean of Naviga- 
tion. Department of Commerce : — 





—— 








Num- Gross 

Companies, her. tons. 

American Bridce Co... Ambridge. a 11 900 

Bath Iron Works. Bath, Me. ........................... 1 6.250 

Bayles Shipyard (Inc.} Port Jefferson, N.Y. ... 1 700 
Bethlehem Shipbuilding Corporation (Ltd.) : 

Fore River Plant. Quincy, Mass. ............. 8 62.180 

Harlan Plant, Wilmington, Del. 4 23 000 

Moore Plant, Elizabeth, N.J.  ............-.-000:-- K, 1.550 

Sparrows Point Plant, Maryland _............ salad gi 52.150 

Union Plant, San Francisco. Calif. ............. 7 49.050 
Brunswick Marine Construction Corporation. 

i ae i ose 1 1 .QUU 
Chester Shipbuilding Corporation, Chester. Pa. ... 2 — 
Clinton Shipbuilding and Repair Co., Philadelphia. 

a aca alien aN ain aie ea caien es duitins 6 4 OOU 
Consolidated Shipbuilding Corporation, Morris 

I i ir sien a rena EE 2 — 
Downey Shipbuilding Co.. Newark, N.J. 4 17,315 
Federal Shipbuilding Co., Newark, N.J. ......... ... 20 140,104 
Geo. Lawley & Son Corporation, Neponset, Mass. 2 -- 
Greenport Shipbuilding Co.. Greenport, N.Y. ... 2 584 
Herreshoff Manufacturing Co., Bristol, R.I. ...... 1 178 
Johnson Iron Works, Morgan. New Orleans, La. 1 200 
Kyle and Purdy (Inc.), City Island, N.Y. ...... 3 910 
Long Beach Shipbuilding Co., Long Beach. Calif. 2 2.350 
Manitowoc Shipbuilding Co.. Manitowoc, Wis.... 2 3.300 
Moore Shiphuilding Co.. Oakland, Calif. ........ 7 68.700 
National Shipbuilding Corporation, Violet. La. ... 6 5.806 
Newburg Shipyards (Inc.), Newburgh, N.Y....... 4 18,000 
New Jersey Dry Dock Co., Elizabeth, N.J. ...... z 730 
Newport News Shinbuilding & Dry Dock Co.. 

i cs whnchceceselibewanieenwetans 2 21.800 
New York Shipbuilding Corporation. Camden, N.J. 1 7.800 
he Pusev and Jones Co., Wilmington. Del. ...... 3 4. SOV 
Schaw Batcher Pipe Co.. South San Francisco. 

Calif. ...... CT ee Ce ree i noe 2 16,000 
Skinner and Eddy Corporation, Seattle, Wash. 3 21.000 
Spedden Shipbuilding Co.. 3altimore, Md. 2 2.819 
Standard Shipbuilding Corporation, New York City 2 2,809 
Staten Island Shipbuilding Co.. Port Richmond, 

See SR AE AY 10 7,070 
Sun Shipbuilding Co., Chester, Pa. ..............+. sw 13 93.790 
Tank Shipbuilding Corporation, Newburgh, N.Y. 4 5.220 
Texas Steamship Co.. Bath, Me. .........-.:sseeeee-- 7 30.700 
Union Construction Co.. Oakland, Calif. ......... 1 1,500 
Union Shipbuilding Co., Baltimore. Md. ......... 3 7.510 
Whitney Bros., Sumerior, Wis. ......-0c0ecceceeeeeee es 1 100 
William Cramp and Sons Ship and Engine Build- | 

ing Co., Philadelphia, Pa. aes 2 2,406 

LI RO rer 679,170 

















Minerals and fletals. 


SOUTH AFRICA. 


IRON ORE IN THE 
BURG DISTRICT. 

_ An official investigation of certain deposits of hematite 
iron ore, carried out by the Department of Mines in the 
Rustenburg district, shows that on a farm 75 miles from 
Brits or Warmbaths Station, occurs a hematite deposit of 
very great potentialities. 

The hematite is a bedded sedimentary iron ore and repre- 
sents exceptionally rich portions of the banded ironstone, 
situated between the Timeball Hill quartzite and the base 
ot the Pretoria series. The most readily accessible outcrop 
shows three bands of solid hematite with a collective thick- 
ness of 42 feet, and continues for some 23} miles along its 
strike Buifelshoek. There are indications that 
hematite ore also exists along the easterly extension of the 
same horizon. 

The ore contains in the neighbourhood of 90 per cent. of 
hematite, only about 2 per cent. silica, and a trifling per- 
centage of phosphorus, low enough for the ore to be classed 
as a Bessemer ore. 

The question how far this ore extends in depth with the 
same quality cannot be definitely answered in the absence 
of exploration development. 

Tt is considered very doubtful whether this ore could be 
economically exploited without a railway, but given con- 
tinuance of quality in depth, the character of the ore is so 
excellent that it opens up great possibilities for an iron 
industry, and suggests the desirability of a railway connec- 
tion being effected in the near future. Given the latter 
condition, the mode of occurrence of the ore points to 
economic mining and transport to the smelting works. 








HEMATITE 


RUSTEN.- 


across 





TIN IN THE SOUTH-WEST PROTECTORATE. 

An official of the Administration of the South-West Pro- 
tectorate recently stated that a very fair or even generous 
return may be found on the alluvial tin fields of the South- 
West Protectorate. 

A sugar pocket full of tin ore weighs from 400 to 450 Ib., 
and sells readily in the nearest town at £150 per ton. 
Recently a native prospector returned from the fields after 
two months’ absence and realised £400 for the tin found 
during that time. 

Labour is very unsatisfactory, native women having to 
be largely relied upon, as the male blacks prefer idleness. 
There is, consequently, little fear of the tin fields being 
soon worked out. More efficient machinery is a necessity, 
and when it is available for preparing the tin ore for the 
market, the miner wil] have a steadv source of income. 





BRAZIL. 


EXPLOITATION OF IRON DEPOSITS. 
(From H.M. Acting-Consul.) 
PERNAMBUCO. 





sv a Decree, dated 9th December, 1919, a five years’ 
concession has been granted to a newly-established company, 
which proposes to prospect for and exploit iron deposits in 
Alagaos. 

Under this concession the company has exemption from 
duties on the importation of machinery or the exportation 
of manufactured iron products, and will be allowed to utilise 
existing waterfalls. 

A copy of the terms of this Decree may be inspected by 
firms interested on application to the Latin America Sec- 
tion, Department of Overseas Trade, 35, Old Queen Street, 
Westminster, S.W.1. 





MADAGASCAR. 


MINING PERMITS. 
(From H.M,. Acting-Consul.) 
ANTANANARIVO. 





The revised Regulations governing the renewal of mining 
permits for base metals which were to come into force on 
Ist January, 1920, are suspended for one year. | 

This measure has been adopted by the Governor-General 
at the request of the prospectors in the Colony, a request 
accounted for by the stagnation in the output ol eraphite 
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MINERALS AND METALS—continued. 





and other minerals and metals which are ir€luded in the 
category of base metals. The present dispositions may be 
repealed in the event of the new Mining Laws, which are at 
present under consideration, coming into force before Ist 
January, 1921. 

Notices on the above subject were given on p. 756 of the 
‘Journal’ of 12th June, 1919, and page 247 of the issue 
of llth September, 1919. 





MEXICO. 





TAX ON EXPORT OF COPPER. 

A Decree, which came into force on Ist January, alters 
the tax on the exportation of copper under Article 16 of 
the Law of 27th June, 1919 (see page 403 of the ‘‘Journal”’ 
for 25th September, 1919). 

As in the original Article, the tariff is based on the price 
ef electrolytic copper in cents per pound on the New York 
market. British firms interested may consult the tariff at 
the Enquiry Room of the Department of Overseas Trade, 
35, Old Queen Street, Westminster, S.W.1. 

Under the new Decree it is provided that the States shall 
not tax mining properties or the exploitation or production 
of mines with more than a single tax, which shall not ex- 
ceed 50 per cent. of the tax imposed by this Law on the 
production of metals or minerals, and the aforesaid 50 per 
cent. shall in no case exceed 2 per cent. of the value of 
the metals or minerals. The States are accordingly strictly 
prohibited from imposing any other tax, by whatsoever 
name it may be called, on the extraction, production, refin- 
ing, or profits of the mines on the refineries or metallurgical 
establishments of whatever kind they may be, including coke 
plants, or the capital invested therein on shares or mining 
titles, or the sale of mining properties or metallurgical 
establishments, denouncements, holdings, the formation of 
mining or metallurgical companies, the issue of titles or 
shares or operations relating thereto, and other legal for- 
malities necessary for the establishment, purchase, or ex- 
ploitation of mining or metallurgical properties. 





UNITED STATES OF AMERICA. 


——_ -—_ - — --—-_. 


ZINC PRODUCTION IN 1919. 

The total production of zinc in the United States in 1919 
amounted to 459,000 tons, as compared with 517,927 tons 
in 1918, 699.573 tons in 1917, 667,456 tons in 1916, and 
489,519 tons in 1915. 

At the end of November, 1919, 100,800 out of a total of 
158,000 retorts were in operation, as compared with 82,000 
out of 159,000 available on 30th June, 1919. 





COPPER EXPORTS IN 1919. 


The total sales abroad of copper from the United States 
of America in 1919 were about 275,000,000 Ilb., which was 
only 15 per cent. of production as compared with a normal 
figure of 65 per cent. 

Japan took 40 per cent. of the total, and it is deduced 
therefrom that she intends to go in for the manufacture of 
brassware, for which there is a large market in the Orient 
and South America. 

France, Belgium, Spain and Italy bought altogether 27 
per cent. of the copper exported, France being the largest 
purchaser. Britain, Germany, Holland, Sweden and Den- 
mark took 14 per cent., and Canada and the rest of the 
world bought 5 per cent. 

Japan’s purchases were the principal feature of the year’s 
activities, that country never previously having bought 
more than 2} per cent. of the total copper exports. , 





VENEZUELA. 





NEW MINING LAW REGULATIONS. 


New mining regulations were approved in Venezuela by 
a Decree of 29th December last. The regulations, which 
are of a technical nature, deal with the policing of mines, 
measures to be observed to ensure the safety and welfare of 
the workers, and the formalities necessary in the event of 
a denunciation or reduction of a concession. British firms 
interested may consult these regulations on application to 
the Enquiry Room of the Department of Overseas Trade. 


35, Old Queen Street, ‘Westminster, S.W. 1. 


— — 
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Textiles, 


ARGENTINE REPUBLIC.—URUGUAY, 
MARKET FOR COTTON WASTE. 


Competition in the cotton waste trade of the Argentine 
is to be encountered principally from foreign suppliers, as 
the home production is not of sufficient importance to act 
as a hindrance to any United Kingdom firms desirous of 
entering this market. An important firm in Buenos Aires 
imports large quantities of cotton waste from France, 
Italy, Spain, and Brazil, for the purpose of mixing with 
cotton waste of their own manufacture. 

In Uruguay, cotton waste is at present imported from 
the United Kingdom, United States, Spain and Brazil, 
Prior to the war considerable quantities were received from 
Italy. Germany also supplied this market, and it is interest. 
ing to note that although her waste cotton was of Italian 
manufacture, it was sold at a lower price than that shipped 
direct from Italy. 








RECENT CoNnsSUMPTION. 
The following figures (in Uruguayan pesos) show the 
recent consumption of cotton waste in Uruguay :— 


Value. 
Year. Kilos. Pesos. 
ee re 148 355 20,770 
ener eerereene 95,999 13,440 
eee 146,111 20,456 


(Peso=4s. 3d. at par.) 


During the war trade with Brazil increased. Brazil 
will doubtless continue to supply this market with coloured 
waste; in view or the fact that the duty is the same 
for all qualities of waste and that there is a marked pre- 
ference for white waste, it would hardly appear to be worth 
while for the European exporter to send out coloured 
waste. 

Local taste favours a long thread waste of pure white 
colour. Italian waste is very popular in this market. 

The duty on all qualities of waste is 45 per cent. on the 
valuation fixed by the Valuation Tariff, i.e., on 14 pesos per 
100 kilos. The duty per 100 kilos therefore comes to 6:30 
pesos. 

Spanish and American waste have appeared in this market 
only recently, but are by no means so highly regarded as 
Italian and British. Prices of the waste in the latter part 
of 1919 were as follows: — 


DED, weksncdenaeabeinns 0-60 pesos per kilo. 
DA déannenmnstiene 0-50 ,, » * 
a rere 0-45 ,, ae 





CHINA (Manchuria’. 
AUTUMN CROP OF WILD COCOONS. 


According to authoritative opinion in Manchuria, the 1919 
autumn crop of wild cocoons (7.e., those from which pongee 
silk fabrics are woven) is slightly less than for 1918. The 
supply is barely sufficient for the demands of the local fila- 
tures, resulting in an advance in prices, accompanied by a 
reduction in the number of reels operated. One new filature 
was established during the year, and one previously estab- 
lished has failed, resulting in a slight decrease in the number 
of reels, compared with those in operation in 1918. 

The small crop is attributed to excessive rains in the latter 
part of the season in some districts, resulting in damaged 
crops and a consequent shortage of cocoons. On the average, 
the quality of the 1919 autumn crop is better than that for 
1918, the silk producing a better thread when spun. 

The crop is computed at slightly over 30,000 baskets con- 
taining 40,000 cocoons each. 








FRENCH INDO-CHINA. 


COTTON-GROWING EXPERIMENTS IN 
CAMBODIA. 


(From H.M. Commercial Counsellor.) 





PaRIs. 


The first attempts at cultivating cotton on red soil at 
Cambodia have not been favoured, according to the French 
press, either by climatic conditions or the experience of the 
inhabitants. A certain amount of cultivation was under- 
taken bv the natives after the conference which was held in 
April, 1918. 

In different parts of Cambodia, but always on red soil, 
400 hectares were sown for the 1918 season, but this enter- 
prise was not altogether favourable, as cultivators did not 
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TEXTILES—continwed 





ww at the right season. Observations and results can only 
be made and compared upon 150 hectares at the outside. 
The crop produced about 50,000 kilos of raw cotton, an 
increase Of 15,000 kilos over the previous crop, and the 
average output per hectare was 380 kilos, the maximum 
having reached 824 kilos per hectare. — . 

The whole stock was bought at the price oi eight plastres 
the picul, of 60 kilos, the piastre being at that time 
equivalent to about 10 francs. 7 

A co-operative society has been formed between 179 
cotton growers. It is possible that after the inevitable 
period of experiment the cultivation of cotton will find a 
favourable future in Cambodia. 





ITALY. 


CONDITIONS IN THE COTTON INDUSTRY. 

Reviewing the state of the cotton industry during 1919, 
the ‘Giornale del Commercio”’ is of the opinion that it has 
successfully withstood the depression experienced after the 
Armistice. | 

The huge stock of goods existing in Italy in January, 1919, 
were sold rather badly by the holders, who feared a fall in 
the market. Wholesale dealers, speculators, and even manu- 
facturers, sold wildly in the Balkans, Caucasus, Bohemia, 
and Jugo-Slavia at ridiculous prices. Thus the stock of 70 
million kgs. of cotton goods, which had cost Italy several 
milliards in gold, was wasted immediately the frontiers were 

ned. 
there is now a certain lack of cotton goods, owing to the 
export and also to the introduction of the 8-hours day, but if 
work is not disturbed by agitations the output will rapidly 
increase, because many mills are adopting a double shift. 
Cotton yarns, it is stated, should soon reach a normal out- 





t. 
P The production of cotton manufactures in Italy in normal 
times is 40 per cent. above the amount required for domestic 
use. The spinning mills can produce 2U0 to 220 million kgs. 
of yarn, and the weavers and other industries in Italy can 
only use a maximum of 170 million, 

Italy’s requirements of cottons (textiles, hosiery, etc.) is 
about 120 million kgs. Under this head, therefore, there 
are 50 million kgs. to export, making a total of 80-90 million 


It is accordingly claimed that the Italian cotton industry 
is not a foreign and forced plant, but can survive competi- 
tion, and might become the most important Italian industry. 
By export the industry can procure sufficient gold to pay 
for the whole of the raw material required. Also, if the 
Government succeed in growing cotton in Somaliland and 
Erythrea, Italy will be able to supply herself with a large 
part of the raw cotton required. 


—-—— - ee 


UNITED STATES OF AMERICA. 
LONG STAPLE COTTON IN WEST TEXAS. 


A statement has appeared in the Boston press to the effect 
that long staple cotton has been grown for the first time 
in the southern plains region of West Texas. _ 

Cotton experts had believed that the high altitude would 
militate against the successful production of this commodity, 
but a farmer in the region has planted a small acreage with 
a yield of five bales, the first bale of which he sold at 62 
cents a Ib. 

It is stated that the crop did exceedingly well from the 
beginning, and that the yield was as heavy as the ordinary 
thort staple, no special irrigation being required to produce 
this result. It is expected that in view of this initial 
success the acreage of long staple cotton will rapidly increase. 

[Nore.—An article dealing with the long staple Ameri- 
can-Egyptian (Pima) cotton appeared on page 273 of the 
“Journal”? of 19th February.] 











TO PROMOTE EXPORTS OF 


COTTON GOODS. 


A Bill was introduced into the American Senate on 14th 
January to authorise the Secretary of Agriculture to send 
sight agents into the South American Republics and China 
in order to promote the sale of American cotton goods. 

An expenditure of 100,000 dols. is provided for the pur- 
pose. Samples of American cotton manufactures will be 
carried by the agents, who are to urge the use of such goods 
by the people of the countries to be visited. 


BILL 


- 
— 





THE BOARD OF 


TRADE JOURNAL. ‘ 


ee 


SS nN me ee 








} © 
*.« 
~ 
— 





Chemicals. 


FRANCE (Alsace). 
NEW POTASH COMPANY. 

The Société Commerciale des Potasses d’ Alsace-Lorraine 
has taken the place of the Bureau de Vente da la Potasse 
d’Alsace. The object of the company, which will have its 
offices at Mulhouse, is the sale on behalf of its shareholders 
of potash salts and minerals extracted from its mines, or 
produced in its factories, 

The directors of the company are:— 

Monsieur Paull-Albert Helmer, Senator for Haut-Rhin, 
president. 

Monsieur Louis Mercier, manufacturer, Paris. 

Monsier F. Vogt, director of the Kali-Sainte-Thérese 
Mines, Mulhouse. 


FRANCE-—ITALY. 


AGREEMENT ON NORTH AFRICAN 
PHOSPHATES. 

The negotiations in Paris to obtain an equitable distribu- 
tion of North African phosphates in the interest of Italian 
importers have been satisfactory. 

According to the Italian press, the contracts between the 
Italian firms and the producers have been fully restored. 
with only a small increase in price from 45 to 51 centimes 
per cent., instead of 1:25 francs at first demanded by the 
French Government. In consequence of this agreement 
shipments have recommenced. Further, the French Govern- 
ment is prepared to forego the formality of the ‘“‘visé”? of 
the Italian Government on the contracts in force. 

Apart from this, endeavours are being made by Italy to 
secure the 600.000 tons asked for as the minimum required 
for the year. It is stated that the contracts between Italian 


importers and the mining companies already amount to 
550,000 tons. 


UNITED STATES OF AMERICA. 


AMALGAMATION OF PAINT AND 
VARNISH COMPANIES. 


An amalgamation of sixteen paint and varnish companies 
is announced in the Philadelphia press. The town of Read- 
ing, Pennsylvania, becomes the centre of the paint and 
varnish manufacturing interests of the United States as a 
result of this consolidation. 

The new organisation is called the “Glidden Company,” 
and among the firms thus merged are the following :— 

Glidden Company. of Cleveland, Toronto, Massachusetts. 
Texas, and California; Heath and Milligan Manufacturing 
Co., Adams and Elting Co., Nubian Paint and Varnish Co.. 
all of Chicago; Forest City Paint Co., Cleveland; American 
Paint Works, New Orleans; T. L. Blood and Co., Twin 
City Varnish Co.. Tllinois; A. Wilhelm Co., Reading; 
Campbell Glass and Paint Co., St. Louis; Linseed Oil Mill, 
St. Louis. 

By this means paint and varnish plants in Canada, Cali- 
fornia, Texas, Massachusetts, Missouri, Louisiana, and 
Pennsylvania, have been brought under one management. 

Under the recently-granted charter the Glidden Company 
will be capitalised with 7,500,000 dols. of 7 per cent. pre- 
ferred stock, and 360,000 shares of common stock. 























GROWTH OF CHEMICAL COMPANTES. 


The authorised capital of companies organised during 
1919 in the United States of America for the manufacture 
and distribution of chemicals, drugs, and dyes, amounted 
to 112,173,000 dols., as compared with 73.403,000 dols. in 
1918, and 146,160,000 dols. in 1917. 

Since the outbreak of the war these industries have ex- 
panded greatly, as is indicated by the formation from Ist 
August, 1914, to the end of 1919, of companies involving an 
aggregate capital of over 500,000,000 dols. 

The development vear by year since the beginning of the 
war is shown in the following table :— 





Dols. 

Five months, 1914. ............. 16.838 000 
WH, TI sv vksehasdcocsvctackaecue 65 .565.000 
. 0 rn ee 99 244 000 
MO i 146,160.000 
WN Ec ascdecdintdsicddedanous 73,403,000 
ica cete es ccceeinetnaes 112,173,000 

, | RRS renee aerrNrCEe tay 513,283,000 


- +--+ 
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Customs Regulations and 
Tariff Changes. 





BRITISH EMPIRE. 


AUSTRALIA. 


EXPORTATION OF CINEMATOGRAPH 
FILMS PROHIBITED. 

Under «a Proclamation, dated 20th December, 1919, the 
exportation from the Commonwealth of Cinematograph 
Films is prohibited, unless the consent in writing of the 
Minister of State for Trade and Customs has first been 
obtained. 











ENPORTATION OF ERITISH AND 
AUSTRALIAN SILVER COLN. 

The exportation of British and Australian Silver Coin 
from the Commonwealth 1s prohibited by a Proclamation 
dated 20th December, 1919, unless the consent in writing 
of the Minister of State for Trade and Customs has first 
been obtained. 


a 


(Queensland). 





AUSTRALIA 





OPERATION OF FOOTWEAR REGULATIONS 
FURTHER SUSPENDED. 


H.M. Trade Commissioner at Melbourne has forwarded 
copy of a Proclamation, dated 18th December, 1919, issued 
by the Governor of Queensland, further suspending the 
operation in the State of Queensland of Sub-Section 3 of 
Section 113 (Footwear) of the Health Acts, 1900-11, until 
and including 3lst December, 1920. 





FOREIGN. 
BALTIC PROVINCES. 
LATVIA: EXPORTATION OF TIMBER. 


The Board of Trade have received a translation of a 
Decree of the Latvian Government, dated 5th January, 
which lavs down regulations concerning the timber trade 
with foreign countries. The control of the exportation of 
timber is administered by the Latvian Ministry of Agricul- 
ture, and export permits are issued under the following 
conditions : — 

The exporter is required to make a deposit with the 
State Bank of from 50 to 75 per cent. of the foreign 
valuta value of the timber. f.o.b. Lettish ports or 
frontier stations, according to the stage of prepara- 
tion of the timber. 

Persons. firms, or companies working timber in ac- 
cordance with the conditions of the ‘‘ timber purchase 
agreement,” confirmed by the Ministry of Agriculture, 
possess the right of exporting timber material to foreign 
countries upon fulfilment of the condition set out above. 

The prices in foreign valuta of the exported timber 
materials are determined by the Ministry of Agricul- 
ture, in consultation with the Ministries of Trade and 
Industry and Finance, upon the basis of the Riga Ex- 
change quotations. 

The foreign deposits paid into the State Bank will 
he repaid to the exporter by the Valuta Branch of 
the Credit Department of the Ministry of Finance in 
Lettish Valuta calculated according to the rate of ex- 
change on the day the deposit was made. 

The regulations concerning the security of the foreign 
valuta deposited with the State Bank in respect of 
exported timber are issued by the Ministrv of Finance, 
the Ministries of Agriculture, Trade and Industry, and 
the State Control. 

The foregoing regulations do not concern the sale and 
transit of timber materials. 











BELGIUM. 
CONTROL OF IMPORTS FROM CERTAIN 
COUNTRIES. 
By a Belgian Decree, dated 12th August last, the import 
into Belgium of goods of German origin was made subject 
to control by import licence. Further, by a Decree of 9th 











CUSTOMS REGULATIONS AND TARIFF CHANGES 


—cuntinued. 








August, certificates of origin were required to accompany 
imports into Belgium from Switzerland, Spain, Holland 


and certain other countries, such certificates consisting of a 
wlaratio; ‘ ae 5 
declaration that the goods concerned are not of German 


origin (as defined in Article 3 of the Decree of 9th August) 
see the notice at page 346 of the ‘ Journal’ for 11th Sor. 
tember. By a later Decree of 15th October, certain clon 
of goods were exempted from the requirement of certifientes 
of origin, and also from import licence requirement. in the 
case of German goods of the specified kinds—see the ; 
at page 044 of the ‘“ Journal” for 30th October. 

A Decree, dated 10th February, and in operation as frop 
the 20th, provisionally dispenses from certificate of | ws 
and import licence 
specified below :— 

LIST OF THE ARTICLES WHICH ON IMPORTATION INTO BEI GIU) 
REQUIRE: (A) A Certificate of non-German origin IN es 


notice 


ul lgin 
requirements all goods except those 


CASE OF IMPORTS FROM SWITZERLAND, LUXEMBURG, Spajy 
HoLtanp, DENMARK, Swepen, Norway. Potann, CzxEcno. 


SLOVAKIA, AND GERMAN AUSTRIA; AND (B) an import liceng; 
IN THE CASE OF GOODS OF German ORIGIN OR COMING FROY 
(rermany, EITHER DIRECT OR BY WAY OF A COUNTRY FOR 
IMPORTS FROM WHICH A CERTIFICATE OF ORIGIN IS REQUIRED, 


Arms and detached parts thereof, and ammunition 
therefor. ’ 

Automobiles (vehicles), including detached parts thereof 

Bridges, cirders, and other metallic construction 
material. 


Colours with aniline base. 

Copper (and its alloys) drawn, laminated, cast : in tubes 
pipes and joints: gauze (toiles). : 

Kilms, cinematograph, not exposed. 

Tron and steel, hammered, drawn, or laminated: Wire 
cables, rods: tubes and pipes with the exception of 
insulated tubes and metal tubes, coppered, nickelled 
coated with lead, zine or tin. sai 

Machines of all kinds used in industry and agriculture 
including their detached parts, with the exception of 
railway rolling-stock other than that for narrow 
gauge. 

Motor-cycles, including detached parts thereof. 

Photographic materials, viz.: Sensitized paper and 
card; sensitized plates and films. 

Picture post cards, 

Printed matter for the tobacco industrv. 

Toys. ) 

EXPORT OF CERTAIN 
PROHIBITED. 


The ‘‘ Moniteur Belge ” for 11th and 12th February con- 
tains Decrees of the Ministrv of Economic Affairs. dated 
%th and 3rd February, respectively, re-imposing the require- 
ment of export licences in respect of the following articles:— 

Precious metals (gold, silver, platinum). 
Wood, with the exception of worked wood. 
Earthenware tiles. 


ARTICLES 





BRAZIL. 
CONSULAR INVOICE REGULATIONS. 


With reference to the notice at page 162 of the ‘Journal’ 
for 29th January, the following is a translation of Article 
38 of the Brazilian Budget Law for 1920. containing various 
provisions on the subject of Consular Invoices. 

From a telegram which has been received from H.®. 
Ambassador at Rio de Janeiro, the Board of Trade under- 
stand that the new regulations will probably apply to all 
goods shipped to Brazil from Europe on and after 1st June 
next. British shippers, however, should not fail to keep 
themselves informed, by enquiry at the Brazilian Const- 
late for their district, as to all details of new formalities 
and date of application thereof. 

As soon as the Board of Trade receive a copy of the 
consolidated regulations contemplated by the first para 
graph of Article 38 of the Budget Law, a further announce 
ment will be published in this ‘‘Journal.’’ 

Article 38 of Law No. 3979 of 31st December, 1919.— 
The Government shall, within 30 davs after the promulga 
tion of the present Law. publish regulations respecting 
Consular Invoices, consolidating the provisions of the Decree 
No. 1103 of 2Ist November. 1903, Article 60 of Law No. 
9841 ‘of 31st December, 1913, and other existing provisions 
on the subject, with the modifications resulting from the 
present Law. Articles 33, 38. and 120 of Law No. 3644 of 
31st December, 1918, are abrogated. pee a 

§1. Legalisation of Consular Invoices may be effected in 
Brazilian Consulates or Consular Agencies situated either 
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at the place from which the goods are despatched or at the 
port of shipment for Brazil. 

(a) Invoices may not be legalised by Consuls after the 
entry of the vessel in the Brazilian port of 
destination of the goods; and legalisation after 
such time will not exempt the importer from the 
penalty incurred for lack of Consular invoice. 

(b) Consuls shall legalise invoices by dating and signing 
them; but they shall refrain from legalising any 
invoice which does not contain the essential par- 
ticulars, in accordance with the legal provisions 
in force. 

(c) In the Consular invoice there shall be shown the 
approximate date of sailing of the vessel carry- 
ing the goods. 

(d) The Consul shall require from the exporter a written 
declaration (on the invoice) to the effect that no 
other invoice relating to the same goods has been 
presented for legalisation. 

(e) In case of error or omission in an invoice already 
legalised, the exporter may present for legalisa- 
tion a new invoice, declared to be an amendment 
of the former. The amended invoice may only 
be presented for Consular legalisation prior to 
the arrival of the vessel at the port of destina- 
tion of the goods. 

(f) Consuls shall post weekly to the Directoria de 

| FEstatistica Commercial all invoices legalised 
during the preceding week. 

(g) For failure to comply with the obligations imposed 
on them by the regulations in force regarding 
Consular invoices, Consuls and other Consular 
officers shall be liable to a fine of from 50 to 500 
milreis, which shall be inflicted by the Minister 
of Finance on the report of Customs Inspectors 
and the Director of Commercial Statistics, or on 
the complaint of the parties interested. 

§2. In the formalities required by Article 13 of the 
Decree. No. 1103. of 21st November, 1903, the following 
shall be included : — 

I. In the specification of goods in Consular Invoices there 
shall not be accepted general designations, such as:— 

Tecido de alqoddao (cotton tissue): 

Obras de ferro (iron wares): 

Bebidas (beverages) : 

Ferragens (hardware); 

Machinas (machines) : 

Productos chimicos (chemical products) : 

Especialidades pharmaceuticas (pharmaceutical speciali- 

ties). 

Goods must be described under their proper designations 
as sold by the exporter, and in accordance with the com- 
mercial invoice, and it shall be necessary to specify the 
material or materials entering into the composition of the 
qoods in all cases where the Tariff classification of the 
articles depends on such declaration. | 

For millinery and ready-made clothing, it shall be 
necessary to declare whether the goods are plain, em- 
broidered or trimmed; but it shall not be necessary to 
specify in detail the composition of the articles and each 
of their parts. It shall, however, be obligatory to declare 
the material of which they principally consist. For example, 
in place of vague designations, the invoice should specify: 
teridos de alqodao, ervis or (tissues of cotton,  un- 

brancos. or tintos. hleached or bleached, or 

dved, as the case may be.) 
(ready-made clothing of 
cotton, plain or trimmed. 
as the case may be.) 
rendas. (lace) 
metas de alqoddo. (cotton stockings) 
and so forth. 

II. Weights must be declared in accordance with the 
Tariff, i.e.. the gross weight of the package, and the weight. 
net or gross, of the merchandise, according as the duty is 
levied either on gross or on net weight. 

IIT. For goods paving duty per unit, dozen, dozen pairs, 
one hundred, or one thousand, such as watches, brooms, 
gloves, clay tiles, fireproof bricks, etc., the invoice must 
specify the number in addition to the gross and net weight. 

IV. For goods paying duty by measure, such as marble 
Slabs, deal boards, ete., the invoice must specify the number 
of square or cubic metres, or some other recognised unit of 
measurement. 

V. For each class of goods specified in the invoice, weight 
and value must be declared, it being forbidden to enter 
aggregate weights and values of different goods, even if 
the articles he classified under one and the same heading 


in the Tariff. 


roupas feitas de alqoddo, 
simples or compostas. 
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VI. Packages forming one consignment and included in 
one and the same invoice must, as far as possible, be 
numbered consecutively. The repeated use of one number 
is prohibited. 

VII. The country from which the goods come must be 
specified in the Consular invoice, i.e., the country in 
which the goods were purchased for export to Brazil. in 
addition to the country of origin, whether for raw materials 
or manufactured articles. ; 

VIII. Invoices for goods exported to Brazil, in transit 

through Argentina or Uruguay, may only be legalised in 
the country of export. , . 
. $3. For infraction of any of the present regulations, the 
importer shall be liable to a fine of from 2 to 5 per cent. 
of the official value of the goods concerned, without pre- 
judice to any other penalty to which he may be liable. 

One-half of the fine will be awarded to the officia] who 
discovers and reports the infraction. 

(a) The basis for the imposition of the fines established 
by Art. 28, §§1 and 4, of the Decree. No. 1103. 
of 21st November, 1903, is the difference between 
the invoice declaration and the contents of the 
packages, as ascertained by Customs examina- 
tion. 

(b) Whenever,-in the clearance of goods subject to 
ad valorem duty, it is ascertained that the value 
of the goods does not correspond to the value 
declared in the invoice, the importer shall pay 
a fine equal to double the difference between the 
declared and appraised value (saving what is 
provided in Art. 511 of the Consolidation of 
Customs Laws), if the difference exceeds 30 per 
cent. of the declared value; the fine shall be 
from 13 to 5 per cent. if the difference does not 
exceed 30 per cent. of the declared value. 

(c) In cases where the Customs find fraudulent diver- 
gencies between invoice declarations and goods 
presented, a report shall be made io other 
Customs offices. and to the Consul who legalised 
the invoice, of the names of the importer and 
exporter concerned, and such report shall serve 
as a notification to Customs officers and Consuls 
to exercise special vigilance in dealing with 
documents and goods coming from the shipper 
concerned or destined for the consignee con- 
cerned. 

§4. Lack of Consular Invoice, when the goods are cleared, 
or at the expiration of the period allowed for the presenta- 
tion thereof, will render the consignee of the goods liable 
to a fine of double duties. 

(a) Should the original invoice be missing, the 
quadruplicate copy in the possession of the 
Customs may be used for the clearance of the 
merchandise. Should the latter also be missing. 
the duplicate copy from the Directorate of 
Statistics may be used. 


BUDGET LAW FOR 1920. 

A copy of the Brazilian Budget Law for 1920 (Law No. 
3979 of 3lst December, 1919) has been received in the 
Board of Trade, and certain particulars regarding its pro- 
visions are given below :— 

Customs Duties.—The Customs Tariff as modified by 
previous Budget Laws is continued in force, but the 
increased duties on faience and porcelain, linseed oil, pre- 
pared paints, and toys, provided for by the Budget Law 
for 1919, remain suspended. 

Statistical Tax.—The rates of the statistical tax formerly 
in force are increased by 100 per cent. 

Consumption Taxes.—The Law introduces a number of 
modifications in the Schedule of Consumption Taxes, which 
are leviable on certain classes of goods, whether produced in 
Brazil or imported, the tax being levied in addition to the 
Customs duties in the case of imported goods. The former 
taxes on tobacco manufactures, alcoholic beverages, per- 
fumery, tissues and manufactures thereof, are modified in 
various details, and taxes are imposed on refined sugar, 
jewellery, ornamental wares (of gold, silver, alabaster, 
marble, and similar stones, copper, ivory, tortoiseshell, etc.), 
furniture, firearms and ammunition, and electric lamps. 
Particulars of the new taxes may be obtained by British 
traders, on written or personal application being made to 
the Department of Overseas Trade, 35, Old Queen Street, 
London, S.W. 

Payment of Duties.—As in the previous Budget Law, the 
Government is authorised to levy import duties, 55 per cent. 
in gold and 45 ner cent. in paper, in respect of all classes 
of imported goods. 











342 


THE BOARD OF TRADE JOURNAL, 


Maren 4, 1920. 








CUSTOMS REGULATIONS AND TARIFF CHANGES 
—continued. 





Considar Jnveices.—YThe provisions of the present Law 
respecting Consular Invoices are set out in a separate notice 
in this issue of the ‘‘Journal.’’ 

Exemptions from Duty.—Exemptions trom and reduc- 
tions of duty conceded by the previous Law remain in force, 
and, in addition, machines for pressing and treating cotton 
are exempted from all Customs duties. The Government is 
authorised to exempt from Customs duty material which the 
Brazilian Aeroplane and Airship Company may import for 
the installation of its factories, warehouses, aerodromes, 
ete., and for the construction and experimenting of aircraft, 
including engines, machines, apparatus, structural metal 
work, models of apparatus, etc., etc. 

Various Provisions.—As in previous Budget Laws, the 
(;overnment is authorised to reduce by not more than 20 
per cent. (or by not more than 30 per cent. in the case of 
wheat flour) the Customs duties on specified goods in favour 
of those countries which make compensatory concessions to 
Brazilian produce, especially rubber and tobacco. 

The provisions of previous Budget Laws, concerning the 
favourable Tariff treatment of goods which are made of 
Brazilian rubber of the “fine Para”’ type, are continued in 
force (see page 229 of the ‘‘Board of Trade Journal” for 
2Ist February, 1918). 


— 


-—-— 


ti FRANCE. 
CUSTOMS REGIME IN THE SAAR BASIN. 


The ‘Annales des Douanes”’ (Poitiers) for 15th February 
contains a Circular (No. 767) of the French Customs Depart- 
ment, dated 3rd February, regarding the Customs regime 
in the Saar Basin. It is notified that as a result of the 
enforcement of the Treaty of Versailles the French Customs 
regime becomes applicable in the Saar Basin. As a con- 
sequence of this, the external frontier of the new state 1s 
henceforth the normal Customs frontier. 

The Customs Service established, since the Armistice, in 
the Lorraine territory, along the southern border of the 
Saar Basin, is to be maintained with the object of prevent- 
ing the entry into French territory of the German products, 
which, for a period of five years, are to be admitted free ot 
duty into the Saar Basin for local consumption; and of 
controlling the importation into France ot goods manu- 
factured in the Saar Basin from raw or semi-worked 
materials of German origin imported into the Basin under 
the same conditions. In addition, this Service will be 
charged with the collection of import duties on foreign 
merchandise, sent in transit across France and destined for 
this territory, at one of the bureaux, which are open for 
operations of this kind, viz., Bouzonville, Hargaten, For- 
bach, and Sarreguimines. 

The Customs line in question extends from the bureau of 
Waldwisse to that of Guiderkirch inclusive. It ceased as 
from 12th Jannary to form part of. the Customs organisation 
of Alsace-Lorraine, and is now attached to the Saarebruck 
Direction. 

A further Circular states that in view of the fact that 
the Saar Basin is now subject to the French Customs 
regime, exportation of goods to this territory, from France, 
is now free from restrictions. Tt has, however, been decided 
that the Law of 3rd April, 1918, which prohibited the export 
from France of capital and monetary documents, shal] con- 
tinue to be applied at the Lorraine-Saar frontier, 








PROHIBITION ON THE IMPORTATION 
OF FROZEN MEAT TO BE RAISED. 


The ‘‘Journal Officiel’”’ (Paris) for 25th February contains 
a French Presidential Decree, dated 24th February, which 
provides that the prohibition, imposed by the Decree of 7th 
July, 1919, on the importation into France of meat, pre- 
served by a refrigerating process (ez No. 16 of the Tariff), 
shall be withdrawn as from Ist June next. 











GERMANY. 
PROHIBITION OF THE EXPORTATION 
OF PAPER AND CARDBOARD. 

The ‘Deutscher Reichsanzeiger’’ of 19th February con- 
tains a Proclamation, dated 16th February, which supersedes 
all previous Proclamations relating to the exportation of 
paper, cardboard, and articles made of paper and cardboard 
(Category XI of the German Customs Tariff), and prohibits, 
except under licence, the exportation of all such goods, with 
the exception of the articles specified below, the exportation 
of which is not subject to restriction :— 
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No. in German 
Statistical Index. 
ex 0576, 658 

670a, 670e, | Printed articles for business purposes. 
671 and 672 | 


Articles, 








er O58 Unused postage stamps. 
O73h Used postage stamps. 
EXPORT OF PERSONAL LUGGAGE AN} 


SAMPLES. 

With a view to restricting the sale of goods abroad, the 
permission previously granted to export goods without 
licence when exported as personal luggage, is, by a Pro. 
clamation, dated 20th February, contined to used goods for 
the personal needs of travellers during their outward 
journey, but not for their later use abroad. This restriction 
does not refer to new goods which have previously been 
brought from abroad as luggage by the same traveller, nor 
to those which are for the personal use, during the journey 
abroad, of travellers who are residents in Germany and in. 
tend to return to Germany. The restriction, further, does 
not apply to customary trade samples, the export of which 
- cca, without licence under an Order of 26th March. 

919. 





EXPORT OF GOODS FROM UNOCCUPIED 
INTO OCCUPIED GERMAN TERRITORY. 


The authority conferred on the Customs Houses to dispense 
with import and export licences in the case of the Im poria- 
tion from abroad of goods for deposit in Customs ware. 
houses, the exportation of goods from such warehouses, and 
the removal of goods to another transit warehouse under 
official seal (see ‘Board of Trade Journal’? of 8th Jannarv. 
p. 98), does not apply to the transit of goods from Customs 
warehouses in the Unoceupied Territory to similar warehouses 
in Occupied Territory. According to a Proclamation of 18th 
February goods imported from abroad for despatch under 
Customs control to Occupied Territory will not be cleared 
hy the Customs authorities unless accompanied by a. licence 
issued by the Commissioner for Export and Import Licences, 








IMPORTATION OF EXHIBITS FOR THE 
LEIPZIG SAMPLES EXHIBITION. 


In virtue of an Order of the Commissioner for Export 
and Import Licences, published in the ‘‘Deutscher Reichs- 
anzeiger’’? of 21st February, the Customs authorities are 
empowered to allow the importation without licence of goods 
which are intended for exhibition at the Leipzig Samples 
Exhibition (to be held in the spring of this year). It is 
provided, however, that these goods are to be cleared at the 
chief Customs House at Leipzig, and, so long ag they are 
on exhibit, are to remain under Customs control. An under- 
taking must also be given that they will be re-exported 
within three months, no export licence being required for 
such re-exportation. 





HUNGARY. 


—- +o eee 


PAYMENT OF CUSTOMS DUTIES IN 
PAPER CURRENCY. 


The British High Commissioner at Budapest reports the 
issue of an Order of the Hungarian Minister of Finance, 
dated 14th February, and published on the 19th, providing 
that. in cases where the Customs duties of the pre-war 
Autonomous or ‘f General ”’ Tariff (which Tariff is now being 
applied to imports) are paid in bank note currency, a supple- 
mentary amount of 500 kronen shall be levied for every 1% 
kronen payable as Customs duty, according to the Tariff. 





ITALY. 


-— ee 


With reference to the notice at page 741 of this ‘Journal’ 
for 11th December last, respecting the Italian Decree, No. 
2165, of 24th November, 1919, which made provision for a 
consumption duty on certain “Iuxury’”’ tissnes and gloves. 
manufactured in, or imported into, Ttaly, the Board of 
Trade are in receipt of a translation of a Decree (No. 3), 
dated 8th January, and published in the ‘Gazzetta 
Ufficiale” for 13th January, which modifies the provisions 
of the earlier Decree. i 

By the new Decree, a tax on the production of certain 
goods, at the rate of 10 per cent. of the invoice price, 18 
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substituted for the consumption duty established by the 
earlier Decree. The undermentioned goods are to be sub 
ject to the tax :— . . _ 
(a) Tissues of silk, or mixed with silk in any proportion, 
excluding bolting cloth. 
(b) Hosiery material (maglie) in the piece, and velvets, 
of silk or mixed with silk in any proportion. — 
(c) Lace, tulle, crépe, and bone-lace (merletti), of silk 
or mixed with silk in any proportion. 
(1) Galoons, ribbons, braids, fringes, and other trim- 
mings, of silk or mixed with silk in any propor- 
tion. . 
(ce) Lace, figured or embroidered tulle, and embroidered 
| bands, of cotton, linen, or wool. _ 
(f{) Stockings, of silk or mixed with silk in any propor- 
| tion. . 
(g) Gloves of pure or mixed silk, of cotton, linen, wool, 
or skin. . 

For the purpose of the present Decree, waste silk and 
artificial silk are to be regarded as silk properly so-called. 

For goods made in Italy, the tax is to be paid on the 
despatch of the articles from the manufactory, by means 
of stamps (marche valore), which are to be affixed to the 
invoice or to the despatch note, and thereafter cancelled. 
Detailed regulations are laid down to safeguard the interests 
of the revenue. 
Article 12 of the Decree, as now amended, relates to im- 
ported goods of the kinds affected, and provides as follows: 

Art. 12.—The collection of the tax by the Customs on 
products imported from foreign: countries is to be effected 
at the same time as the collection of the other duties on 
imports, and is to be liquidated on the documents drawn up 
for the assessment of these duties, under the heading 
“sopratassa di produzione.”’ For this purpose, in the 
declaration prescribed by Art. 5 of the Tariff Law, the 
declarant must enter the value of the goods as in the case 
provided for by the penultimate paragraph of Art. 6 of the 
same Law. Together with the declaration there must be 
presented the invoice of the foreign seller. The Customs 
are empowered to require such Invoice to be verified by the 
proper Italian Consular officer. The Minister of Finance 
may make exceptions to the obligation to present Invoices 
for imports by parcel post, and may prescribe other forms 
of cuarantee of the accuracy of the value declared. 

The relevant provisions of the Decree of 24th November. 
as amended by the present Decree, are to come into opera- 
on at a date to be fixed by Decree of the Minister of 
Finance. 





PORTUGAL. 
NEW IMPORT RESTRICTIONS. 


The “Diario do Governo”’ for 14th February contains a 
Decree (No. 6391), of the same date, relating to import 
restrictions. The preamble to the Decree refers to the fact 
that the Decree (No. 6263) of 2nd December, 1919, 
authorised the imposition of further restrictions on the 
import of goods which are not indispensable for the preserva- 
tion of life and the development of national industry ; and 
states that, in view of the financial and economic situation, 
itisa matter of urgency to prohibit absolutely the importa- 
tion of certain articles and to control the importation of 
certain other articles. 

A summary of the present Decree is printed below :— 

(rt. 1 prohibits the importation into Portugal and the 
adjacent islands, for consumption, of goods of foreign 
origin, or coming from foreign countries. of the kinds 
specified in Schedule A annexed to the Decree. 

Art. 2 provides that the goods included in Schedule B 
nay only be imported in quantities to he fixed for each class 
of commodity by the Minister of Finance at the beginning 
of each quarter. 

Arts. 3 and 4 contain regulations for the ‘rationing’”’ of 
the goods covered by Art. 2, through the intermediary of 
Rationing Commissions to be set up at Lisbon, Oporto, 
Funchal, ete. For this purpose persons in Portugal who 
isire to import goods of the “rationed”? kinds are to 
present to the district Commission, not later than 15th 
March, June, September, and December. a statement of the 
foods which they desire ta import. The Commissions are 
then to draw up memoranda showing the kinds and auanti- 
les of goods for which applications have been sent in, and 
ite to forward such memoranda, not later than 20th March, 
June, September, and December, respectivelv, to the 

inister of Finance, through the “Conselho Fiscalizador 
10 Comercio Geral e Cambios.” As soon as the total 
Mantity to he imported each quarter is fixed by the 
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Minister of Finance, the Rationing Commissions will be 
informed, and these bodies will then ‘‘ration’’ the quanti- 
ties to be imported among those persons who have submitted 
applications, and only such persons (or their legal successors) 
will be allowed to import the goods concerned and within 
the limits of the quantities assigned to each importer. If 
in any particular quarter an importer does not exhaust the 
‘‘ration”’ assigned to him, the quantity not imported may 
be carried over to the succeeding quarters of the same year. 

Art. 5 provides that the following are exempted from the 
provisions of Arts. 1 and 2, subject, however, to payment 
of duties legally leviable and duties resulting from this 
Decree : — 

(1) Goods which, at the date of this Decree, were 
awaiting clearance in Customs warehouses in Portugal. 

(2) Goods the import of which has been authorised 
under Art. 3 of the Decree. No. 6263, of 2nd December, 
1919 (see page 25 of the ‘“‘Board of Trade Journal’ for 
lst January). 

(3) Goods proved to the satisfaction of the Customs 
to have been despatched direct to Portugal not later 
than 2nd January, 

(4) Goods proved to the satisfaction of the “Conselho 
Fiscalizador,”’ within ten days after the publication of 
this Decree, to have been ordered and paid for not 
later than 2nd January. 

Art. 6 provides that goods which are not included in the 
Schedule annexed to the Decree, No. 5612, of 10th May, 
1919 (see pages 58-60 of the ‘“‘Board of Trade Journal’’ for 
10th July, 1919), but are included in Schedule B of the 
present Decree, shall be subject to payment of the surtaxes 
fixed by said Schedule B, and shall also be subject to the 
provisions of the second paragraph of Art. 1 of the Decree 
of 2nd December, 1919. 

Art. 7 exempts goods included in Schedule C of the 
present Decree from the payment of the surtaxes established 
by the Decree of 10th May, 1919. Import of such goods is 
made subject to the regulations laid down by the second 
paragraph of Art. 2 of the Decree of 2nd December, 1919. 

Art. 8 prescribes that goods included in the Schedule to 
the Decree of 10th May, 1919, with the exception of those 
covered by the preceding Article, continue subject to the 
taxes at present in operation, and the importation of such 
goods is to continue to be effected in accordance with the 
provisions of Art. 3 of the Decree of 2nd December, 1919. 

In accordance with Art. 9, the first period’s ‘‘ration’’ 
covers the period March-June inclusive. Applications had 
to be senfé in by 20th February, and all data submitted to 
the Minister of Finance by the end of February. (For the 
quarter July-September the rules laid down in Arts. 3 and 
4 will apply.) 


TRANSLATION oF Scurptrres A, B ann C ANNEXED TO DECREE 
oF 14taH Fesrvary, 1920. 


ScHEDULE A. 


Tariff No 
Ivory, in the rough. 
38 Pearls. 
52 Cork, in the rough, cleaned or prepared. 
83 Mineral waters, except laxatives. 
91 Precious stones. 
166 Shawls and ’kerchiefs (lencos), of wool. 
170 Woollen carpets, rugs and stair carpets, dyed or printed, 
174 Woollen fabrics, not elsewhere specified (in the Tariff), 
weighing more than 300 grammes per sq. metre. ” 
175 Manufactures of woollen fabrics, not elsewhere specified 
(in the Tariff). 
18] Silk shawls. . 
190 Fabrics of silk, pure or mixed, made up into cravats and 
mantillas. 
191 — Manufactures Of silk fat rics, pure or mixed, not elsewhere 
specified (in the Tariff). 
192 Knitted fabric and hosiery of silk. 


193, 197| Cotton yarn, single, unbleached, bleached, dyed or 
and 201 printed, counts Is to 40s. 
205, 209| Cotton yarn, twisted, unbleached, bleached, dyed or 


and 2131] printed, counts Is to 40s. 

218-9 Nankeens, counterpanes, and moleskins, of cotton, 
unbleached, bleached, dyed or printed. 

220 Cotton bombazines and velveteens. 

257 Cotton collars and cuffs, for men. 

258 Made-up articles of cotton fabrics, not specially mentioned 
(in the Tariff). 

273 Damasks, table linen in the piece, and drills, of linen and 
similar substances. 

290 Linen, &c., collars and cuffs for men. 

291 Made-up articles of linen, &c., fabrics, not specified 
elsewhere (in the Tariff). 

294 Cotton wadding, plain or gummed, and “ hydrofilo”’ 
(absorbent). , 

310 Tarred fabrics, and imitations thereof. 









S14 


421 
427 
435 
437 
439 
443 
444 


445 


446 


447 
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CUSTOMS REGULATIONS AND TARIFF CHANGES 


—aonhanige tf. 





Tariff No. 


Tarred fabrics and imitations thereof ; fabrics combined 
with rubber or gutta-percha; horsehair fabrics 
and felt ; worked up in articles not elsewhere men- 
tioned (in the Tariff). 

Brandy and alcohol, plain, in casks, demijohns, bottles, 
jars, or similar receptacles. 

Alcoholic beverages, not specially mentioned (in_ the 
Tariff), cognac, cin, liqueurs, Xe. 

Beverages, not specially mentioned (in the Tariff). 

Seer. 

Concentrated must ; wine in casks, bottles, Xe. 

\ inegar. 

Biscuits and ships biscuit. 

Soup pastes. 

Chocolate. 

Fish, not specially mentioned (in the Taritf), salted, 
pressed or smoked. 

Sardines, fresh, selted or pressed. 

Edible preserves. 

Sweetmeats (confectionery) of all Kinds (except liquid 
glucose). 

Fruits, fresh or dried, not elsewhere mentioned (in the 
Tariff). 

Cheese. 

Watches, with gold cas: 

Wrist watches with cases ot gold or platinum. 

Automobiles, complete, except those for carrying goods. 

Automobiles, incomplete (chassis or bodies only). 

Side arms, complete, or parts thereof. 

Revolvers, complete or not, pistols. 

(iloves of leather, finished or not, of anv length. 

Articles of ivory and tortoiseshell. 

Furs, finished or not, in articles for personal adornment. 

Articles of feathers. 

Combs made from rubber and gutta-percha. 

Cork, manufactured. 

Wood, manufactured into furniture, or other articles, 
turned, carved, veneered, polished or varnished, 
upholstered except with silk or leather. 

Wood, manufactured into furniture or other articles, 
lacguered, gilt, inlaid, combined with fine woods, 
with ornaments of metal, etc,, upholstered with leather 
or stuffs containing silk. 

Wood, matrufactured into smallwares, for decoration, 
turned, carved, gilt, inlaid, &e., and all articles of 
furniture not elsewhere mentioned (in the Tarifl) 
except those of metal. 

Wood, sawn and prepared, for wares not elsewhere 
mentioned (in the Tariff). 

Wood, common, sawn and prepared for parquetry. 

Yooden parquetry in any state. 

Wood sawn and prepared for boxes, and all other wood 
wares not specially mentioned (in the Tariff). — 
Manufactures of vegetable fibres not specially mentioned 

(in the Tariff). 

Mosaics, tiles or bricks, glazed, painted, or ornament d. 

Ceramic products, not elsewhere mentioned (in the 
Tariff). 

Lead, manufactured. 

(old, manufactured. 

Silver and platinum, manufactured. 

Playing cards. 

Trunks, valises, bags, and game bags. 

Walking sticks, not elsewhere mentioned (in the Tariff), 
with or without swords. 

Bonnets, caps, and berrets. 

Boots and shoes of pure or mixed silk fabrics. 

Boots and shoes of leather, also top-boots and leggings 
of leather, the legs being more than 30 ¢c.m. in 
height. a 

J00ts, not elsewhere mentioned (in the Taritt), with 
leather soles. 

3oots and shoes, not mentioned in the preceding Tariff 
Nos., except goloshes. 

Pocket books, cigar cases, purses, excepting those ot 
gold, silver or platinum. 

Hats of straw and imitations thereof, trimmed, for 
women. 

Men’s silk hats. 

Hats, not elsewhere mentioned (in the Tariff), for men. 
Cersets of cotton, linen, hemp and similar fabrics, and 
of fabrics manufactured with mercerised yarn. 
Corsets of netted cotton, linen, hemp and like fabrics, 
or of netted fabrics of mercerised yarn, or of cotton, 
linen, hemp or like fabrics, or fabric of mercerised 

yarn, combined with rubber or gutta-percha. 

Corsets of unenumerated netted or other fabrics, and of 
embroidered fabrics, except those of netted or other 
fabrics of pure silk. 

Corsets of netted or other fabrics of pure silk, embroidered 
or not. 

Mirrors, including the frames (except those of precious 
metal) of plate glass, with an area of less than 1200, 
sq. cm. 

Mirrors, not specially mentioned (in the Tariff), including 

- the frames (except those of precious metal). 





. CUSTOMS’ REGULATIONS AND, TARIFF CHANGES 


—continued 











































































































Tariff No. 

DOH Work-boxes, dressing-cases, writing-cases, &c.. titted 
(with the exception of those containing articles of 
precious metals). yi 

D6 1 Fireworks. 

O85 Writing ins, 

SCHEDULE B. 

Tavitt No, 

Hi] ‘Tin, Gast, unwrought, or sarap, 

186 Silk plush, not elsewhere mentioned (in the Tariif), velyets 

- - satins, and similar fabrics, pure or mixed, “a 
és ee Dani pure silk not elsewhere mentioned (in the 

Iss Fabrics not specitied (in the Tariff) having only the Whole 


weft or the whole warp of silk or containing silk 

beth (warp and wef (i ‘th he 
(warp and welt) (in the latter case the silk 

threads predominating in the fabric), also those 

the warp or weft of which is composed{wholly of pure 

silk and the remainder of mixed silk 

Surtay, 
Ese. cts &f 





388 Pianos. 
Automobiles for carrying goods, Fach 20 69 
Motor bicycles or tricycles. 


a72 Oilcloth for floors, 
573 Oileloth not elsewhere mentioned (in the Tariff) 
o74 Articles made of oiled cloth, Kilog PO 


SCHEDULE C. 


37 Hair (pelos), raw, prepared, or dyed, 

5U Malt and yeast. 

S| Vegetable juices and materials, not elsewhere Sspecitied 
(in the Tariff). 

148 Chemical products, not elsewhere specified (in the 
Tariff). | " 

159 Substances for use in medicine or perfumery, not elsewhere 


mentioned (in the Tariff}. 





SPAIN. 
ENPORT OF RICE. 


With reference to the notice under the above headine at 

. “ 

|). HOO of the ‘Board ot Trade Journal’ for 27th November 
last, the ‘‘Gaceta de Madrid” for 7th February contains a 
Roval Order (No. 192), dated 5th February, which authorises 
the exportation from Spain of a quantity of 15,000 tons of 
cleaned rice, subject to compliance with certain conditions. 
including the following :— 

(a) the payment of an export duty of 25 pesetas per 100 
kilogs (this rate of export duty may be de- 
creased by an amount not exceeding 5 pesetas as 
compensation for taxes imposed by local authori- 
ties). 

(h) the deposit of a quantity of rice, equal to 50 per 
cent. of the amount which it is desired to export, 
for sale to the Ministry of Supplies at a price of 
62 pesetas per, 100 kilogs. 

(c) the payment of a charge of 10 cts. per 100 kilogs 
to pay administrative expenses. 

A copy of the Order may be seen by British traders 
interested, on application at the Enquiry Room, Department 
of Overseas Trade, 35, Old Queen Street, Westminster, 
S.W. 1. 











PROPOSED TARIFF CHANGES. 


FINLAND. 
PROPOSED INCREASE IN CUSTOMS DUTIES. 


The Board of Trade are in receipt of information from 
H.M. Minister at Helsingfors to the effect that a Bill has 
heen prepared, but has not vet been submitted to the 
Finnish Legislature, which provides for the following tem- 
porary increase in the Customs duties :— 

1. The duty on goods subject to ad valorem import duties 
will not be increased. 

2. The duty will be increased by 200 per cent. in the 
case of all other goods imported into Finland during the 
vear 1920, with the following exceptions :— 

) (a) The duty will be increased by 100 per cent. instead 
of 200 per cent. in the case of woollen stuffs 
enumerated in Tariff Nos. 273, 275 and 2/6, 
namely : — 

Dress cloths weighing 3800 grammes or more 
per sq. metre, and containing threads wholly 
or partly of silk, provided the silk does not 

exceed 3 per cent. of the total weight of the 

tissue. 
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CUSTOMS REGULATIONS AND TARIFF CHANGES 


—continued 





Tissues of other kinds, not specially mentioned 
(in the Finnish Tariff); also stamped (not 
woven) wool felt, even if mixed with vegetable 
textile materials, weighing more than 200 
grammes per sq. metre. 

(hb) Lhe duty will not be increased in the case of the 
goods specified in Tariff Nos. 9, 28, 30-32, 34-35, 
37, 39-45, 49, 112-120, 938, 245-246, 476-477, 
namely : — 

Pork, salt or smoked. 

Lard, bacon (spiick), dripping, and oleo- 
margarine, 

Rye, barley, buckwheat, oats, and wheat. 

Maize, malt, even if crushed. 

Peas, beans, and other edible pulses. 

Other cereals not milled; rye flour, barley meal 
and oatmeal and groats of barley and oats, 
groats of buckwheat and millet, wheat flour 
and wheat groats. 

Bran, all kinds. 

Cocoa beans and husks. cocoa in powder and 
chocolate (also cocoa in solid form), and 
cocoa substitutes of all kinds; coffee and 
coffee substitutes; tea and tea substitutes; 
sugar, all kinds. 

Tissues of cotton, even combined with jute, 
not specially mentioned, if their whole sur- 
face is similarly woven, weighing 250 
grammes or more per sq. metre, unbleached 
and undyed, and tissues weighing less than 
250 grammes, but not less than 100 grammes, 
per sq. metre, bleached, dyed or printed. 

Tissues of cotton, even combined with jute, not 
specially mentioned in the Tariff, including 
those woven with designs, weighing 100 
grammes or more per sq. metre, bleached or 
unbleached, dyed or undyed, or printed. 


Boots and shoes, with wooden soles and leather 
uppers and other kinds not specially men- 
tioned (not including those with uppers of 
silk or half-silk, or those of patent leather). 





GREECE. 





PROJECTED INCREASE OF DUTY ON 
CERTAIN ARTICLES. 

The Board of Trade are in receipt of information from 
H.M. Minister at Athens to the effect that largely increased 
duties on various articles, chiefly so-called “luxury” articles, 
are provided for in a Bill which has been submitted to the 
Greek Legislature. It is understood that this Bill is to be 
retrospective as from 25th July last. 

Full details respecting any increased rates of duty which 
mav be enacted will be published in this ‘‘Journal’’ as 


soon as further information is received. 





NOTICE. 





The price of the ‘Board of Trade Journal’ is 6d. (63d. 
post free). Annual subscription (post free) 27s. 6d. in the 
United Kingdom. Overseas subscription 31s. 6d. per annum, 
post free. 


The Editorial Offices are at the new Government Build- 
ings, Great George Street, London, S.W.1. All editorial 
communications should be addressed to ‘‘The Editor.”’ 
Telephone No. Victoria 9800. 


The Publishers (to whom should be addressed all communi- 
cations concerning subscriptions and sales) are H.M, 
Stationery Office, Imperial House, Kingsway, London, 
W.C.2, or branches (see Cover). 





Openings for British Trade. 


[NOTICE TO MANUFACTURERS AND EXPORTERS. 
—British firms may obtain the names and addresses of the 
persons or firms referred to in the following notices of 
‘Openings’ by applying to the Department of Overseas 
Trade, and quoting the specific reference number and 
country. 

In cases of doubt or difficulty in regard to restrictions on 
trading, reference should be made personally or by letter 
to the Department of Overseas Trade (Development and 
Intelligence), 35, Old Queen Street, London, S.W. 1. 


Applications for names and addresses must be sent to 
en of Overseas Trade, except where otherwise 
stated. 








DEPARTMENT OF OVERSEAS TRADE. 
FACILITIES OFFERED TO BRITISH TRADERS. 


The Department of Overseas Trade has at its command an 
extensive Overseas Intelligence system, which comprises the 
Commercial, Diplomatic and Consular Services in Foreign coun- 
tries and Trade Commissioners and Imperial Trade Cor- 
respondents in the Empire. 

From this Intelligence Service information on all subjects of 
commercial interest is received at the Department, where it is 
collated and classified in a form convenient. for reference, and 
is available to any British trader upon personal or written ap- 
plication to the Department, at 35, Old Queen Street, West- 
minster, London, S.W.1. 

The information at the disposal of the Department is of a 
widely varied nature, and includes such matters as the following : 
Sources of supply, prices, etc., of trade products; Foreign and 
Colonial contracts open to tender; openings for British trade 
abound; general conditions prevailing in overseas markets; 
demand for particular articles abroad; nature and extent of 
competition, and suggestions for meeting it; methods of distribu- 
tion and marketing; credit conditions, terms of payment, etc., 
abroad ; firms at home engaged in particular lines of business ; 
Foreign and Colonial importers of British goods; firms or In- 
dividuals considered suitable to act as representatives or agents 
for British firms, Foreign and Colonial Tariff and Customs 
regulations ; statistics of Import or Export; forms of Certificates 
of Origin; regulations concerning commercial travellers, Con- 
sular Invoices, etc.; shipping and transport, etc., etc. 

In addition, samples of foreign competitive goods and com- 
mercial products are constantly being received from abroad and 
are available for inspection by British traders at 3, Guildhall 
Court, London, E.C.2. 

METHODS OF ADDRESSING ENQUIRIES. | 

The Department of Overseas Trade invites applications for 
assistance from manufacturers and exporters of British goods who 
are desirous of initiating or extending Overseas connections, but 
it is desired to call attention to one or two points, the observance 
of which will facilitate.the supply of the information required. 

Where the enquiry concerns an Overseas market the applicant 
may, of course, apply direct to H.M. Trade Commissioners or 
Imperial Trade Correspondents in the British Empire, and to 
H.M. Commercial Diplomatic or Consular Utficers in Foreign 
countries, but it is generally advisable to communicate in the 
first instance with the Department of Overseas Trade, 35, Old 
Queen Street, Westminster, S.W.1., as the information required 
is frequently already in the possession of the Department, and 
the delay involved in communicating with the Officers abroad 
can therefore often be avoided. Should the information required 
not be available in London, the Department will make all neces- 
sary enquiries abroad on the applicant’s behalt. 2 

When making application for information enquiries should 
clearly specify :— ae —s 

(1) The countries concerning which information 1s required ; 

(2) The precise kind of goods; and 

(3) The particular points in regard to which the information 
is sought. _ ; 

By following this method of making their enquiries as specific 
as possible applicants will materially assist the Department 12 
its endeavour to supply the precise information required. 


BRITISH EMPIRE. 


AUSTRALIA. : 
TENDERS INVITED. 

PLANT.—H.M. Trade Commissioner at Sydney has forwarded 
copies of the specifications, general conditions of contract and 
form of tender in connection with calls for tenders by the Depart- 
ment of Public Works, New South Wales, for the supply and 
deliverv of the following plant required for the Upper Murray 
River Storage Reservoirs at Nutta Nutta :— 

. Three motor wagons and two trailers. 

One steam locomotive and twelve Western dump cars. 
. Five electric motors and starting apparatus. 

Tenders closed 16th February. 

. Cableway. 

. One jaw crusher and two gyratory crushers, 

. Two quarry cranes and four electrical] winches, 
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Six air re celvers, 
Three centrifugal pumps. 
. Two concrete mixers. 
Tenders will close on 15th March. 

Sealed tenders, on the proper forms, should be addressed 
to the President of the Board, Department of Public Works, 
New South Wales, and should be accompanied by a preliminary 
deposit equal to £10 on amounts of £500 and’ under £1,000, 
and 1 per cent. of the total amount of the offer on amounts above 
£1,000, maximum deposit £500. Local representation is necessary. 

While in the case of 1 to 3 the time for the receipt of tenders 
has expired, the specifications are on view at Room 60, 
Department of Overseas Trade, 55, Old Queen Street, London, 
S.W.1, and may be consulted by British firms interested in view 
of future possible requirements. 

The copies of specifications, etc., of 4 to 9 are on view, both 
at Room 60, Department of Overseas Trade, as above. and at 
the Enquiry Office, Department of Overseas Trade, 73, Basing- 
hall Street, London, E.C.2. 

It will be observed that the time for tenders is limited, and this 
intimation therefore will be of use only to firms having agents in 
the Commonwealth who can be instructed immediately by cable. 

INSTRUMENT PARTS.—The Imperial Trade Correspondent 
at Brisbane has forwarded a copy of the store schedule, speci- 
fications, drawing, and tender form, in connection with a call! 
for tenders by the Deputy Postmaster-General, Brisbane, for 
the supply of instrument parts, etc. 

Sealed patterns may be inspected at the offices of the High 
Commissioner, London, and the Controller of Stores. Brisbane, 
Sydney, (64, Harbour Street), Melbourne, Adelaide, Perth, and 

obart. 

Sealed tenders on the proper forms will be received by the 
Deputy Postmaster-General, Brisbane, up to noon on 22nd March. 
Tenders may be deposited in the Tender Box, General Post 
Office, Brisbane. A deposit of 2 per cent. on the first £500, 
and 1 per cent. on the amount above that sum, is required with 
each tender; the maximum deposit is £2. 

The above-mentioned copy of specification, etc., may be con- 
sulted by British firms interested at the Enquiry Office, Depart- 
ment of Overseas Trade, 73, Basinghall Street, London, E.C.2. 

STEAM CRANE EXCAVATOR.—The Imperial Trade Cor- 
respondent has also forwarded a copy of general conditions, 
schedule of tender, and tender form in connection with a call 
for tenders by the Metropolitan Water Supply and Sewerage 
Board, Brisbane, for the manufacture, supply and delivery of a 
steam crane excavator. (Contract No. 34/1919.) 

Sealed tenders, on the proper forms, wilt be received by the 
Secretary, the Metropolitan Water Supply and Sewerage Board. 
Brisbane, up to 2 p.m., on 20th April. Tenders must be 
accompanied by a preliminary deposit of an amount equal to 
1 per cent. of the total amount of the contract; minimum 
deposit £3. 

Conditions of tendering and forms of tender will be supplied 
iree by post and copies of the specifications, plans, and general 
conditions on payment of 10s. 6d. 

The above-mentioned copy of specifications, etc., may be con- 
sulted by British firms interested at the Enquiry Office of the 
Department of Overseas Trade, 73, Basinghall Street, London, 
te \/ehde 

It will be observed that the time for the receipt of tenders 
is limited and this intimation, therefore, will be of use only to 
firms having agents in Australia, who can be instructed by 
eable. 


Oc s-) 





CANADA. 

BRANCH FACTORIES.—A Canadian power company, whose 
representative is shortly visiting this country, desire to get into 
touch with United Kingdom firms who propose to erect branch 
factories in Canada, with a view to bringing to their notice the 
advantages offered by the district in Quebec Province in which the 
company provides electricitv. (Reference No. .) 

DRESS GOODS, HOSIERY, KNITTED GOODS, CANVAS, 
ETC.—A manufacturers’ agent in Westmount, Quebec Province, 
desires to represent United Kingdom suppliers of dress gvods, 
serges, etc. ; cashmere and worsted hose, holf hose, golf stockings ; 
tweeds, worsteds and trouserings; linen and cotton piece-goods ; 
silk knitted goods; linings, canvas, and tapes; on a commission 
basis, for the Provinces of Quebec and Ontario. (Reference No. 

ENGINEERING, ELECTRICAL AND MINING SUPPLIES. 
—A firm of manufacturers’ agents in Calgary, Alberta, desire to 
represent United Kingdom suppliers of engineering, electrical 
and mining supplies, on a commission basis, for Western Canada, 
‘Winripeg to the Pacific Coast). (Reference No. 289. 

ELECTRIFICATION OF STEAM RAILWAYS.—H.M. 
Trade Commissioner at, Toronto reports that the chief engineer 
ot the Teniskaming and Northern Ontario Ratlway (Ontario 
Government Railway) wishes to receive from United Kingdom 
firms interested in the electrification of steam railways, details 
uf the work of this nature which they have done in other countries, 
together with catalogues and other literature on the subject. 

It is stated that the electrification of the Ontario Govern- 
ments Railway, comprising a mileage of 342, may be considered 
at a later date. 

British firms interested should communicate direct. with the 
Chief Engineer, whose name and address may be obtained from 
‘he Department of Overseas Trade, mentioning the Office of H.M. 
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Trade Commissioner as the source of information. (Reference 
No. 289a. ) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 

ENQUIRIES AT OFFICE OF HIGH COMMISSIONER Fop 
CANADA. 

The following enquiries have been received at the Office of the 
High Commissioner for Canada, 19, Victoria Street, London 
S.W.1. All replies should be sent direct to the foregoing addregs 

LEM OR TARTATAN.—A fruit packer at Winona, Ontario 
Wishes to get into touch with United Kingdom manufacturers 9; 
lem or tartatan able to supply 5,000 yards immediately, followeg 
by regular shipments. 

VIOLINS, BOWS, CASES, STRINGS, ETC.—A corresponden 
in Ontario desires to get into touch with United Kingdon 
manufacturers of violins and bows, cases, strings, and _ other 
parts thereof; also other articles sold by musical instrument 
dealers. 

MARKET SOUGHT FOR DAIRY PRODUCE, CATTLE 
OATS, TIMBER, ETC.—A firm at Charlottetown, Prince Ed. 
ward Island, desire to get into touch with importers in London, 
Liverpool, Manchester, Glasgow, and Bristol, of lobsters, cheese, 
eggs, pork products, cattle, sheep, oats hay, poultry, lumber and 
deals. They expect shortly to have direct steamship connection 
with the ports named. 

CANADIAN TRADE COMMISSIONER’S ENQUIRIES. 

The folkowing enquiries have been received at the Canadian 
Government Trade Commissioner’s Office, Portland House, %, 
Basinghall Street, London, E.C.2, whence further information 
may be obtained :— | 

MARKETS SOUGHT FOR CANADIAN GOODS. 

MACARONI, VERMICELLI, EFC.—A Montreal company, 
manufacturing macaroni, vermicelli, and all kinds of alimentary 
pastes, are able to fill export orders, and invite enquiries from 
United Kingdom buyers. 

HORSES.—A Canadian firm which handles large numbers (i 
old live horses suitable for industrial purposes, would be glad to 
correspond with United Kingdom importers. 





NEW ZEALAND. 
TENDERS INVITED. 

ELECTRICAL EQUIPMENT.—With reference to the notice 
on p. 243 of the “Journal” of 12th February, relative to 4 
call for tenders for electrical equipment for the Arthur's Pass 
Section of the Midland Railway, the full set of plans and doco 
ments in connection with the contract have now reached the 
Department of Overseas Trade, and may be consulted, together 
with the copy of the specifications by British firms interested t 
the Enquiry Office of the Department of Overseas Trade, 75, Bas 
inghall Street, London, E.C.2. 

‘Tenders will be received by the Secretary to the Tender Board, 
Public Works Office, Wellington, up to noon on 30th June. Plans 
and specifications may be seen at the Head Office of the Depart: 
ment, Government Buildings, Wellington, and arrangements wil 
ix made to furnish bona fide tenderers with copies. 





SOUTH AFRICA. 

GENERAL AGENCY.—A South African commission and fet- 
warding agent desires to represent a Umited Kingdom firm 6! 
buying and shipping agents. (Reference No. 290.) : 

GROCERIES AND PROVISIONS, EYfG.—An agent in 
Johannesburg, having considerable commercial experience in 
South Africa, desires to secure agencies for groceries and prov: 
sions, including such hardware and other lines as are handled 
by that trade, e.g., china and glassware, hollow-ware, et. 
(Reference No. 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 


. 





CEYLON. 

HARDWARE, ‘TEXTILES, HABERDASHERY, CROCKERY, 
ETC.—An Indian firm of commission agents in Colombo, of mod- 
erate means but of good repute, are anxious to secure agencies 
for hardware, textiles, haberdashery, enamelled ware, crockery, 
soap, perfumery, etc. The applicants state that they have doue 
business previously with German and Continental firms but that 
they are now desirous of representing British houses. (Reference 
No. 292.) 

Applications for names and addresses must be sent to the 
Department of Overseas Frade. 


a 
_ — = ——= 


EGYPT. 

TOYS, LEATHER GOODS, CHINA, SANITARY WARE, 
ETC.—A merchant and general commission agent in Cairo, de 
sires to act as agent for United Kingdom export, merchants of the 
following goods :—Toys, leather goods, envelopes, chinaware, 
earthenware and table glass. These goods must be of the cheaper 
variety suitable for the Egyptian market. The applicant also 
requires agencies for sanitary ware, such as baths and lavatories. 
(Reference No. ‘ 

SOAP.—A manufacturers’ agent in Alexandria desires to get 
into touch with a large firm manufacturing toilet and laundr} 
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OPENINGS FOR BRITISH TRADE—continued. , 


sap, with a view to being appointed sole 
Fgypt. (Reference No. 294.) 

Applications for names and addresses must. be sent to the 
Department of Overseas Trade. 











representative for 


TENDERS INVITED. 


H.M. Consul at Cairo has iorwarded copies of the cahiers 
des charges in connection with calls for tenders by the Ministry 


.of Education, Cairo, as follows :~— 


(1) LINEN AND TABLE REQUISITES.—f'or the supply and 
delivery of linen and table requisites for the school year 1920- 
1921, including cotton sheeting, tulle for mpsquito nets, table 
linen, towels, blankets (Morocco wool), servants’ aprons, china, 
copper portable dishes, glass tumblers, aluminium cups, carafes, 
knives (metal handles), spoons, tea pots, ete. 

Tenders close on 20th March. 

(2) CLEANSING STORES.—For the supply and delivery of 
cdeansing stores, for the same period, including brooms, brushes, 
sponges, potash, broomsticks, long handles for ceiling brushes, 
chamois leather, dustpans, zinc water cans, buckets, metal polish, 
knife polish, sand-paper, soap, dusters, canvas house-cloths, mada- 
pollam, muslin, ete. 

Tenders close on 27th March. 

Samples may be inspected at the Central Stores, Ministry of 
Education, Sharia El Insha, Cairo, where also sealed tenders. 
accompanied by a deposit of 2 per cent. or a bank guarantee ot 
10 per cent. of the value of the offer, will be received up to the 
dates mentioned. Local representation is necessary. 

The above-mentioned copies of the cahierg des charges, together 
with lists of goods required, may be consulted by British firms 
interested at the Enquiry Oftice of the Department of Overseas 
Trade, 73, Basinghall Street, London, E.C.2. 

ENVELOPES.—H.M. Commercial Agent for Egypt has_for- 
warded a copy of the cahiers des charges, etc., in connection with 
a call for tenders by the Ministry of Finance, Cairo, for the supply 
and delivery of 420.000 ordinary plain envelopes. | 

Copies of the caliers des charges may be obtained from the 
Director, Central Stores, Ministry of Finance, Cairo. at which 
address also sealed tenders will be received up to noon on 
95th March. 

A provisional depesit equal to 2 per cent., or a bank guarantee 
of 10 per cent. of the value of the offer must accompany each 
tender. The person must be a person residing in Eeyvpt. or must 
have a representative in that country, and must give in his offer 
an address in Egypt, at which notices may be served upon him. 

The above-mentioned copy of the cahier des charges, ete., may 
he consulted by British firms interested at. the Department. of 
Overseas Trade, 73, Rasinghall Street, London, F.C. 2. 

EJECTOR STATIONS NOS, 1 AND 2, SUEZ MAIN DRAIN- 
AGE.—H.M. Commercial Agent has also forwarded copies of 
specification and form of tender, together with sunprint copies 
of drawings, In connection with a call for tenders by the Minis- 
try of Public Works of the Egyptian Government for the supply- 
ing and sinking of Ejector Stations Nos. 1 and 2, Suez Main 
Drainage Contract No. ITT. 

Sealed tenders, on the proper form, filled up in accordance 
with instructions printed therein, will be received not later than 
noon on 28th April, 1920. by the Chief Engineer, Main Drainage 
Department, Public Works Ministry, Cairo (Egypt). 

The above-mentioned documents, and also a copy of the genera! 
onditions for tenders and adjudication of Egyptian Government 
contracts. may be examined by British firms interested at the 
Enquiry Room, Department of Overseas Trade (Development and 
Intelligence), 35, Old-Queen Street, Westminster, S.W 





EUROPE. 


BALKAN STATES. 

HARDWARE, BLACK AND GALVANISED SHEETS, 
BRUSHES. CORDAGE, AND TWINE, ETu.—A firm of com- 
mission agents established in Smyrna, with a branch in Constanti- 
nople, desire’ to obtain the representation, for the whole of 
the Balkans, of United Kingdom manufacturers of hardware, 
including brass and copperware, cutlery, iron and brass bedsteads, 
aluminium hollow-ware, padlocks; also of brushes, cordage and 





twine, soap, celluloid goods, druggists’ sundries, glassware and 
crockery, cotton piece-goods, and shectings. (Reference No. 
Applications for names and addresses must be sent to the 


Department of Overseas Trade. 





GREECE. 

FIRE INSURANCE (AGENTS’ SERVICES OFFERED).—A 
frm of general import and export agents and merchants estab- 
ished in Athens, with branches at Constantinople, and agents 
throughout Greece and the Levant, desire to obtain the agency of 
a large fire insurance company, for Greece. The senior partner 
and his manager are at present in London. (Reference No. 298.) 

TEXTILES, LEATHER, SKINS, ETC.—A firm of wholesale 
commission agents, established since 1872 in Salonica. wit) 
branch at Constantinople, desire to obtain the representation of 
British manufacturers of textiles, yarns, woollen, and cotton 
4osiery, leather and skins. (Reference No. 299.) 

AGENTS’ SERVICES OFFERED.—A firm of general import, 
“xport and commission agents established in Canea, Crete, desire 
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OPENINGS FOR BRITISH TRADE—continued. 








to obtain the representation of British manufacturers 
~ island. Catalogues should be sent. 
SUU. ) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 


exporting 
(Reference No. 


—— eee. a — 
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ITALY. 
MOTOR CARS AND MOTOR CYCLE: .—An Italian, resident 


In Turin, desires agencies, tor the whole of Italy, for British manu- 
facturers of smali motor cars (about 10 h.p.) and motor cycles. 
Correspondence should be in Italian or French. (Reference 
No, 301.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 





POLAND. re 

BOOKBINDERS’ CLOTHS, STATIONERY, FANCY GOODS, 
ETC.—A Polish business man residing in Warsaw desires to act 
as agent for the sale of bookbinders’ cloths, stationery, fancy 
goods, and photographic materials. The applicant is also in 
business on his own account as merchant. (Reference No. 302.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 





all 
PORTUGAL. 

—_ . 

AGENTS’ SERVICES OFFERED.—.\° Portuguese firm of im- 
porters and exporters, established in Lisbon, Oporto, and London. 
are desirous of representing United Kingdom manufacturers for 
the sale of chemicals, disinfectants, and manufactured goods 
generally, in Portugal. They are also prepared to enter into 
negotiations to act as agents, in Portugal, for British shipping 
companies. They are interested in the export from Portugal! 
of wines, cork, sardines and other home and colonial produce. 
(Reference No. 303.) 

TEXTILES, CARPETS, SPORTING GOODS, STATIONERY, 
ETC.—H.M. Consul at Oporto reports that a commercial agent 
of good standing but with small capital in that city, wishes to 
represent United Kingdom manufacturers of textiles, handker- 
chiefs, woollen goods, velvets, linings for men’s hats, artificial 
silk, carpets, sporting goods, stationery, and toys. (Reference No. 
3504. 

Aprlications for names and addresses must be sent to the 
Department of Overseas Trdde. 





SPAIN. 

TENTILES.--A firm of commission agents wish to represent 
an important British firm as sole agents in Spain, for textiles, 
novelties for ladies, The firm are at present engaged in business, 
chiefly irvonmongery. (Reference No. 305.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 


TENDERS INVITED. 


PETROLEUM.—The “Gaceta de Madrid” of 21st February 
notifies that tenders will be opened, within 60 days from that 
date, for the supply of 2,000 cubic metres of petroleum for Diesel 
motors to the Arsenal at El Ferrol. Offers from foreigners will 
be accepted. 

Tenders made out on stamped paper of 1 peseta (class 8a) 
should be sent to ‘‘Neegociado 58 de tla  Seccién del 
Material del Estado Mavor Central de la Armada,’’ Madrid, and 
must be accompanied by a certificate of the deposit of a sum of 
100,000 pesetas in the Caja General de Depdésitos or its provincia! 
branches. 

Foreigners not having domicile in Spain must present properly 
viséd documents of their personality. 

The following particulars are given as to the kind of petroleum 
required. The specific gravity is to be between 0°83 and 0-96. 
Its density to be less than 10 degrees by the Engler densimeter. 
Firing point to be over 65 degrees. The quantity of ashes to be 
less than 3 per cent., and they musi not be susceptible of affect- 
ing the metal. ‘The petroleum is not to contain residues analogous 
to asphalt, and the quantity of sulphur will be less than 0-3 per 


cent. «The heating power will be superior to 10.000 calories. 
The petroleum to be delivered in iron oil-cans. Three months 
will be allowed for delivery. ‘ 


The conditions of tender (in Spanish} may be inspected by 
British firms interested at the Enquiry Office of the Department 
of Overseas Trade, 73, Basinghall Street. London, F.C.2. 





SWEDEN. 
YARNS.—A firm in Gothenburg are desirous of securing 
agencies, for Sweden, on a commission basis, for British manu- 
facturers or merchants of cotton and woollen yarns. (Reference 
No. 306.) 
Applications for names and addresses must be sent to the 
Department of Overseas Trade. 
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OPENINGS FOR BRITISH TRADE —continued. 





SWITZERLAND. 

HOSIERY, KNITTED GOODS, COSTUMES, GENERAL 
MADE-UP GOODS.—A commission agent in Geneva desires to 
obtain the sole representation, for Switzerland, of British manu- 
facturers of all classes of hosiery, sports coats, scarves, also of 
costumes garments, ete. (Reterence No. 307.) . 

H.M. Consul-General at Zurich reports the receipt of the fol- 
lowing enquiry :— ; 

CLOTHING, RUBBER GARMENTS.—A Swiss wholesale 
commission agent at Zurich desires to represent, for the whole of 
Switzerland, British manufacturers of clothing for men, women, 
and children, including all kinds of rainproof coats, ladies’ 
skiits, boy’s clothing, underwear for men and women, etc. ; also 
all descriptions of rubber garments. (Reference No, 308.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 


NEAR EAST. 


TEXTILES, HOSIERY, AND UNDERWEAR.—A merchant, 
established in Jaffa as proprietor of an import and export com- 
pany, with branches in Jerusalem, Haifa, Beirut, Cairo, and 
Alexandria, desires to obtain the representation of British manu- 
is, hosiery and underwear. (Re- 








facturers of textles, plece-goods, 
ference No. 309.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 


ASIA. MINOR. 


WOOL, COTTON, COLONTAL GOODS, COFFEE AND TEA. 
—An export and import merchant, established in Werasund, 
desires to represent in that town British firms exporting wool, 
cotton, colonial eoods, coffee. and tea. (Reference No. 310.) 

Applications for names and addresses must. be sent to the 
Department of Overseas Trade. 


UNITED STATES OF AMERICA. 


TWEED CLOTHS.—A New York firm, possessing extensive 
sales organisation, wish to get into touch with United Kingdom 
manufacturers of tweed cloths, desiring representation in the 
United States. (Reference No. 311.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 


LATIN AMERICA. 


ARGENTINE REPUBLIC. 

FARMERS’ AND RANCHMEN’S REQUIREMENTS.—A 
British subject in Buenos Aires, with 22 years’ experience of 
South America (principally Argentina), who represents a United 
Kingdom firm for the sale of sheep and cattle dips, and is well 
acquainted with the requirements of ranchmen and farmers, is 
desirous, with the concurrence of his principals, of representing 
United Kingdom manufacturers of such requirements. The 
applicant mentions the following lines for which there is a likely 
market :—Cement, brooms, fencing wire, windmills, galvanised 
iron, pumps, farm hardware, small hand implements for cultiva- 
tion, oils, paints and greases. bags and sacks refrigerators, 
tractors, culverts and silos, farm lighting, lamps, saddlery, metallic 
walls, roofs and ceilings, rubber hose piping and tyres. (Refer- 
ence No. 512.) , 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 


























BRAZIL. 

CEMENT, OILS, MACHINERY, CHE..1CALS, ETCL.—A 
Brazilian firm desires to be put into touch with United Kingdom 
suppliers of cement, oils, machines for industrial purposes, agri- 
cultural implements, hardware, calcium carbide, caustic soda, 
paints, varnishes, gas oil, linoleums, and tropical cloths, The 
firm do business on a commission basis and are also prepared to 
buy on their own account. (Reference No. 313.) 

Applications for names and addresses must. be sent to the 
Department of Overseas Trade. 





CHILE. 

CHEMICALS AND DRUGS, ETC.—The proprietor of a 
wholesale drug store in Santiago de Chile is desirous of represent- 
ing United Kingdom manufacturers of fine chemicals and drugs, 
industrial chemicals, pharmaceutical specialities, patent medicines 
and all classes of chemists’ and druggists’ sundries, including sur- 
gical dressings and rubber goods. for the sale of such coods im 
the Chilian market. The applicant is prepared to push United 
Kingdom goods, which are not already known in the market. 
The applicant also states that he is interested in acencies for pro- 
visions, paper, tobaccon{sts’ sundries, sports and optical 
(Reference No. 314.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 
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Government Notices 
affecting Trade. 





EXPORT SECTION. 


ALTERATIONS TO THE EXPORT 
PROHIBITION LIST. 

The Board of Trade (Licensing Section) announce that 
as from 4th instant the following have been removed from 
List ‘‘A’’ of Prohibited Exports :—~ 

Ovsters, 
Crabs, 

Scallops, 
Shrimps. 








$$ 


POSTAL SECTION. 


FOREIGN AND COLONIAL POST AMENDMENT 
(No. 16) WARRANT, 1919.—AIR MAIL 
SERVICES. 

In pursuance of the Rules Publication Act, 1893, His 
Majesty's Postmaster-General hereby gives notice that a 
Warrant, dated 9th day of November, 1919, and coming into 
operation on 10th day of November, 1919, has been made, 
on his representation, by the Commissioners of His Majesty’s 
Treasury, relating to the transmission of postal packets by 
air mail services. 
And the Postmaster-General further gives notice that 
copies of the said Warrant may be purchased, either directly 
or through any bookseller, from His Majesty’s Stationery 
Office at the following addresses :—Imperial House, Kings- 
wav, London, W.C.2; 28, Abingdon Street, London, 
S.W.1; 37, Peter Street, Manchester; 1, St. Andrew’s 
Crescent. Cardiff; 23, Forth Street, Edinburgh; or from 
E. Ponsonby, Ltd., 116, Grafton Street, Dublin. 

Dated this 26th day of February, 1920. 








SERVICE FROM BOMBAY 
TO KARACHI. 


The Postmaster-General announces that, according to a 
telegram received from the Indian Post Office, the Air Mail 
Service recently established between Bombay and Karachi 
will be discontinued after the arrival of the mail which left 
London on 19th ult. No further packets should be posted 
for transmission by this service. The special fee of Is. per 
ounce prepaid on packets posted since 19th ult. will be 
refunded to the senders on application to the Secretary, 


General Post Office, London, E.C.1. 


FOOD SECTION. 
IMPORTED RICE. 


The Ministry of Food announce that in view of the entire 
failure of the Siamese crop of rice and of the partial failure 
of the Burmese crop, imported supplies of rice are expected 
to cost more than double the cost of the rice previously 
imported by the Royal Commission on Wheat Supplies, of 
which only a small stock remains. In order to avoid a 
violent fluctuation in retail prices, the Wheat Commission 
are arranging to pool a portion of the new crop with the 
balance of their stocks, and the Rice Retail Prices Order 
will consequently be amended as follows :— . 

On and after Ist March the maximum retail price of 
Burma rice will be 7d. per lb., and of Glazed Burma 
rice Sd. per lb., and the maximum retail price of Graund 
rice, or other similar rice product, will be 73d. per lb., 
except that Proprietary Brands packed in cartons may he 
sold at not exceeding Sid. per lb. The provision of the 
Order requiring Burma rice to be on sale where other rices 
are sold at higher prices, and all other provisions, remain 
unaltered, 


ATR MAI 











LIVE STOCK CONTROL. 


On and after Monday, Ist March, all British native 
cattle hides were freed from the control lately exercised by 
the Ministry of Munitions and the Food Controller, ant 
can now be sold by the owners at the full prices realisable. 
In consequence of the rise in the world’s prices of hides, an 
extra charge will be made on cattle in respect of the 1- 
creased selling price of the hide, of 4s. per ewt. on all orades 
of cattle. By this change a slight advantage may result to 
the butcher, which may possibly have to be adjusted at 4 


later date. 
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GOVERNMENT NOTICES AFFECTING TRADE—continued. 





The difference between the two prices will continue to 
he devoted, as hitherto, to keeping the price of home-killed 
meat down to the present level. 








DRIED FRUITS. 

In view of the rise in the prices of various commodities 
and in order to allay any apprehension which exists with 
regard to the prices of Dried Fruits, the Food Controller 
desires to announce that he is of opinion that it will be 
possible to avoid any increase in the maximum wholesale 
and retail prices of Dried Fruits (including Persian Dates) 
during the present season. On the other hand, any reduc- 
tion ot these prices is quite out of the question. The prices 
next season will depend, of course, upon the 1920 crop. 


————— 


GENERAL SECTION. 


TREATY OF PEACE. 


INSTRUCTIONS FOR COMPLETING PROOF OF 
CLAIM AGAINST GERMAN DERTORsS. 

The following notes have been prepared by the Clearing 
Ofice for the assistance of British creditors in filling up 
their forms of proof. Copies of these notes may be had on 
application to the Controller, Clearing Office (Enemy Debts), 
Cornwall House, S.E.1:— 

DeBTs CLAIMABLE. 

(1) The debts in respect of which a claim may be made are 
defined in paragraphs 1, 2, 3, and 4 of Article 296 of the 
Treaty of Peace. 

(2) Claims under paragraphs 1 and 2 of Article 296 can 
only be made by British subjects, who must have been 
resident in the United Kingdom, or, in the case of cor- 
porations, incorporated in the United Kingdom, at the date 
of the ratification of the Treaty of Peace on 10th January, 
1920. 

(3) Claims under paragraphs 1 and 2 of Article 296 can 
only be made against German subjects resident in Germany 
or corporations incorporated in accordance with German law 
and resident in Germany at the date of ratification of the 
Treaty of Peace on 10th January, 1920. 

(4) Debts due from persons resident in Turkey, Bulgaria, 
and the territories previously included in the Austro- 
Hungarian Dominions, should not be claimed through the 
(Clearing Office. Creditors are allowed to collect debts direct 
from persOns or firms resident in these territories. 

Capitan VALur oF SECURITIES. 

(5) The capital value of shares, bonds, or other securities 
issued by the German State or German corporations or 
companies does not constitute a debt within Article 296 of 
the Treaty of Peace unless such securities fell due to be paid 
of prior to or during the war. Tf they were not due to be 
paid off prior to or during the war, the persons entitled to 
them continue to be the holders. 

DIVIDENDS. 

(6) The dividends on bonds and securities referred to in 
the preceding paragraph are within the provisions of Article 
26, in so far as such dividends became payable before or 
during the war, and they should be included in the Proof 
of Clam. If they became payable since the date of the 
ratification of the Treaty of Peace—l0th January, 1920— 
they should not be included. 

Recovery oF Property. 

(() Claims for the recovery of documents, securities, 
policies of insurance, goods and chattels detained in Ger- 
many or by German subjects are not within the provisions 
of Article 296 of the Treaty of Peace and should not be in- 
cluded in the Proof of Claim. Where owners can recover 
such property direct, they are at liberty to do so. If they 
have reason to believe that it has been seized or liquidated 
by the German Government or its agents, or otherwise dealt 
with under German war legislation, application should be 
nade to the Controller, Reparation Claims Department, 
Cornwall House, Stamford Street, S.F. 1. 

| COMPENSATION, 

(8) Claims bv British subjects for compensation in respect 
of damage or injury inflicted upon their property rights or 
interest, including any company or association in which they 
are interested, in German territory as it existed on Ist 
August, 1914, by the application either of exceptional war 
Measures or measures of transfer referred to in Section (IV) 
of the Treaty of Peace, should be addressed to the Con- 
troller, Reparation Claims Department, Cornwall House, 
Stamford Street, S.E. 1. 

INTEREST UNDER TREATY. 

(9) Paragraph 22 of the Annex to Article 296 states the 

‘ases in which interest is pavable, and provides that the 




















GOVERNMENT NOTICES AFFECTING TRADE—continued. 








rate of interest shall be 5 per cent. per annum, except in 
cases where, by contract, law or custom, the creditor is 
entitled to payment of interest at a different rate, in which 
case the rate to which he is entitled shall prevail. Inierest 
under the Treaty runs from 4th August, 1914 (or if the sum 
fell due during the war, from the date at which it fell due), 
until the sum is credited to the British Clearing Office. 

(10) Interest is not payable on sums of money due by way 
of dividend, interest, or other periodical payments which 
themselves represent interest on capital. 

(11) The interest referred to in Clause 10 above and pay- 
able under paragraph 22 of the Annex to Article 296 should 
not be calculated by the claimant, nor should the amount be 
included in the copies of account referred to in Clause 14 
below. In cases where such interest is payable, it will be 
calculated by the Clearing Office and paid to the Creditor 
together with the principal debt due in respect of his Proof 
of Claim. If the Creditor is entitled by contract, law or 
custom to interest at a rate other than 5 per cent., or to 
compound interest, the three copies of account should in- 
clude a statement of rate of interest claimed, but the amount 
should not be calculated or added to the principal debt. 


Proor or Cram. 

(12) A Claimant, in order to prove his claim, must make 
a Statutory Declaration on the form provided, before a 
Commissioner for Oaths or Justice of the Peace, and forward 
it to the Clearing Oftice with three copies of account show- 
ing the debt due. One of these copies must be endorsed on 
the Proot of Ciaim, or exhibited to it, and signed by the 
Commissioner or Justice of the Peace before whom the 
Statutory Declaration is made. 

(13) The three copics of account must contain particulars 
and dates sufficient to identify the nature of the claim, and 
explain how and when the debt or debts arose and became 
payable. 

(14) If the total acount of debt is made up of two or more 
amounts in respect of different transactions, or is made up 
of dividends or interest on an investment and the capital 
value of the investment—where such capital value can be 
claimed (see Clause 5 above)—the different amounts must be 
shown clearly in the accounts. 

(15) If the claim is in respect of dividends or similar 
periodical payments, the three copies of the account must 
contain particulars showing the amounts, the dates when they 
became due, and descriptive numbers of the dividend war- 
rants or coupons, if any. 

(16) Separate claims against different debtors should not 
be included in the same proof. Each form of proof of claim 
issued bears the name of the debtor or joint debtors to whom 
it is intended to relate.. If a form of proof is required in 
respect of a debt owing to another debtor, an additional 
form will be supplied on application in writing. The applica- 
tion should state the name and address of creditor and debtor 
and nature of claim. 

PARTNERSHIP. 

(17) In the case of claims by a partnership firm, the form 
of proof must state that all the partners are British 
Nationals resident in the United Kingdom. If on the facts 
such a declaration cannot be made, the form of proof should 
in the first instance be submitted with a statement of the 
facts to the Clearing Office for instructions as to how to 
complete the claim. 

CuRRENCY. 

(18) Under Article 296 (d) of the Treaty of Peace, debts 
due to British creditors will be paid or credited in British 
currency, at a specified pre-war rate of exchange. The 
claim must therefore be stated in British currency, and for 
this purpose the rate of exchange is Marks 20°5075-to the £. 


VOUCHERS. 

(19) Original bills of exchange, dividend coupons or 
warrants, vouchers, and other original documents should not 
be forwarded with the proof of claim in the first instance. 
When such documents are required application will be made 
for them. 

CoMMUNICATIONS. 


(20) Under the Treaty of Peace it is unlawful for anv 
person to pay or accept payment of, otherwise than through 
the Clearing Office, any debt which is payable through the 
Clearing Office, and no person interested in any such debt 
as debtor or creditor is permitted to have any communica- 
tions with any other person interested therein as creditor or 
debtor except through the Clearing Office. Where it is 
necessary to have such communications, a statement in 
triplicate of the matter to be communicated should be sent 
to the Clearing Office. Such communications will be for- 
warded to the German Clearing Office as soon as possible. 
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GOVERNMENT NOTICES AFFECTING TRADE —-continued 








CoMMISSION. 
(21) A commission of 2) per cent. will be chargeable on all 
claims paid. 


a 


“COMMERCIAL RETURNS —continued. 


COTTON IMPORTS AND EXPORTS. 
THE WEEKLY RETURNS. 
Return of the Number of Bales of Cotton Imported and 





(22) In view of the periods of months which under the 
Treaty of Peace are permitted to elapse before a Clearing 
(itiice need be established in Germany, and again before a 


Exported at the Various Ports of the United Kingdop 
during the week and 9 weeks ended 26th February, 1920. 
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debt atter notification to that Clearing Office need be t 






































vdmitted or rejected, it may not be possible to make pay- — Week | 9 Weeks || Week ig Weeks 
ments to creditors in the immediate future. anes | » ended i ended ended 
(23) IN ALL COMMUNICATIONS TO THE CON- sin =, | =e = ~ Feb, 
TROLLER RELATING TO A CLAIM, THE REFERENCE sieht eitidiaiassbialiiha tx ceetameatateaedl suites atau cdaapemal - 
NUMBER AT THE HEAD OF THE FORM OF PROOF, Imvo rts EXPoO}RTS 
AND ALSO THE NAME OF THE GERMAN NATIONAT. Satine a I 
CONCERNED, SHOULD BE QUOTED. Bales. | Bales. || Bales. Bales, 
Clearing Office Brazilian metsr | “isis | 289] 
ah . we a = eal °° « O» oe || Po + 
i ae = - iP ; Fast Indian al 23,871 1,080! 22739 
: pa ct co ge Egyptian .. ..  12,803/ 176,406) 7,682! 68,419 
sas ones: anger“ ¥ " Miscellaneous ve 14,378* 88, 385+ ™_ 288 | 4,199 
| bi Total .. 153,980 | 1,258,619 | 13,919 | 118,343 
| BRITISH NATIVE CATTLE HIDES, CALF a — a Seen 


“Including 254 bales British West African, 2,790 bales 

| British East African, and 465 bales Foreign East African, 

tIncluding 3,171 bales British West Indian, 1,745 bales 

British West African, 7,724 bales British East African, and 
WSS bales Foreign East African. 


SKINS AND KIPS. 


The Orders of the Food Controller continuing the control 
oi hides, calf skins, and kips formerly exercised by the 
“i Ministry of Munitions have been revoked as from 29th 
ont February. | 

On and after Monday, Ist March, all restrictions on the | 
purchase or sale of hides, calf skins, and kips were with- 
drawn accordingly, either in respect of prices, classifications, 
or allocations, and free and unrestricted trading in the 
: articles mentioned was restored throughout Great Britain 

i] ¢ 

| ~~ nguerers ala ee ne February, 1920, and corresponding weeks of the sever 
1 CHEERS COMERS OF The OR PETS OF Ae Taeee ome vears, pursuant to the Corn Returns Act, 1882. 

modities from the United Kingdom will, however, be main- : ’ ia 

carmed, | 





CORN PRICES. 
Statement showing the average price of British Corn, per 
quarter of 8 bushels Imperial Measure* as received from 
the Inspectors of Corn Returns in the week ended 28th 





Average Price. 
“Wheat. — Barley, | Oats. 


Commercial Returns. | a = 


8, , 8, 
Week ended 28th Feb., 1920 ... 72 6 | 98 1 | 59 
ennation week in— | | | 


- 
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PROSPECTS OF CERBAL SUPPLIES IN 1920. 





The most noteworthy information included in_ the 913... +“ “ -.| 31 3 | 2 & 20 6 
lebruary Statistical Bulletin, just published by the Inter- 1914 .. - - --| 31 5 | 26 2 | 18 9 
national Institute of Agriculture, is that dealing with the 1915. ve v o wd 11 of 6 | 31 8 
dislocation of the rates of exchange applicable to the grain ae “° o ; “4 : | a : 
i irade. As a consequence of this dislocation the principal 1918 we ” en 7 79 9 | : | 9 e 
+ importing countries have to submit to an increase in cost 1919 .. 7 7 “| om 7 | gf 7) 48 8 
z at port of shipment varying from 12 per cent. - 25 per : | 
ia cent., ac ing he stinatio rain, ———e 
if aie Annee 5 Se earns OS oF ee *Section 8 of the Corn Returns Act, 1882, provides that 


and as compared with the amounts payable in December 
last. This enhancement naturally acts as a barrier to new 
husiness, 

[t is announced that the United States, with a larger 
crop of wheat in process of distribution, had shipped nearly 
one million tons less during the last six months of 1919 
than in the corresponding period of 1918, also that wheat 
stocks in the hands of farmers, millers and dealers in that 
country were in January, 1920, larger by 3} million metric 
tons than in January, 1919. It is estimated that the stocks 
of rye in the United States were also greater by 400,000 
ions than they were last season. 

The cereal harvests of the Southern hemisphere are now 
practically complete. To the data published under this 
heading in the Bulletin of January is now added the vield 
of barley in Argentina, amounting to 240,000 tons, much 
hevond (202 per cent.) the five vears’ average 1913-1914 to 
1917-18. The increase is partly due to the area being 37 
per cent. over the average, but is chiefly the result of the 
»ropitious season, which has doubtless had its influence upon 
the wheat crop, though that vield is not yet officially 


where returns of purchases of British Corn are made to the 
local Inspector of Corn Returns in any other measure than 
the Imperial bushel or by weight or by a weighed measure, 
that officer shall convert such returns into the Imperial 
bushel, and in the case of weight or weighed measure the 
conversion is to be made at the rate of sixty Imperial 
pounds for every bushel of wheat, fifty Tmperial pound 
for every bushel of barley, and thirty-nine Imperial pound 
for every bushel of cats. 
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BOOKS, ETC., RECEIVED. 








Education and Training for the Electrical and Allied 
Engineering Industries. Published by Edward Arnold, ¥ 
and 38, Kingsway, W.C.2. 

This is a report of the Education Committee of the 
British Electrical and Allied Manufacturers’ Association, 
which considered the whole subiect of technical education 
in these industries. It deals with the education of frade 
engineering student and research apprentices, and pre 
sents a series of recommendations which, if adopted, would 
provide some uniformity in the education and training 
of these industries. 


The Journal of the Tran and Steel Institute. Vol. C., 
No. 2.—Published at the offices of the Institute, 28, Victoria 
Street. S.W.1. 

The present volume marks the centenary issue of the 
Journal, and contains a report of the proceedings at the 
meeting held in London in September, 1919, together with 
the papers presented on that occasion, and the discussion 
and correspondence to which they gave rise. 

The usual record of the progress of the home and foreigt 
iron and steel industries for the last six months has beet 





>nnounced. 

No information as to the actual yield in Chile is vet to 
hand, but it is reported that the wheat crop was in excellent 
condition at harvest time, and other cereals promised well. 

As regards winter sowings in the Northern hemisphere it 
is an ascertained fact that the area under wheat in the 
Inited States is much reduced (the area now under crop is 
77 per cent. of last year’s). Decreases In area sown are 
also reported from Spain, Roumania and Egypt, while more 
extensive cultivation has taken place in France and Algeria, 
ind is most noticeable in British India (with 15 per cent. 
more than last vear). 

The crop conditions are reported as fairly favourable in 
Beleium, Great Britain, Treland, Spain and Italy, average j | ne a 
in Revpt, while drought has heen detrimental in Algeria. compiled, torether with a bibliograph of the ena 
The annvroa hing harvest in British India is expected ta he | technical publications which have been issued during thi 

period. 
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British Chambers 


of Commerce 
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in Certain 


Foreign Countries. 





The following is a list of Chambers of Commerce established 
in certain ioreign countries in the interest of British 
Trade : — 


Argentina, —British Chamber of Commerce for the Argentine 
Republic (Inc.), Calle Reconquista 46, Buenos Aires. 
British Chamber of Commerce in Rosario (affiliated to 
the above), c/o British Consulate, Rosario. 
Belgium. —British Chamber of Commerce in Belgium 
(Incorp.), 2, Rue de la Bourse, Brussels. 


Bolivia. — British Chamber of Commerce in Bolivia, Correo 
Casilla 84a, La Paz. Branch at Oruro. 


Brazil (Inc.), 


Brazil.—British Chamber of Commerce in 
( Tele- 


51/53, Avenida Rio Branco, Rio de Janeiro. 
graphic address, ‘‘Chambrit, Rio de Janeiro.’’) 
(Representative in London—Mr. F. W. Perkins, 
c/o Messrs. Norton, Megaw and Co., Litd., 36, 
Lime Street, London, E.C. 3.) 
Bahia Branch.—c/o British Consulate, Baliia. 
Pernambuco Branch.—P.O. Box 46, Pernambuco. 
Para Branch.-—P.O. Box. 47, Para. 
British Chamber of Commerce of Sao Paulo 
and Southern Brazil, 20, Rua 15 de Novembro, 
Sao Paulo. (Telegraphic address, ‘Britchamb, 
Sio Paulo.’’) 
(Representative in London—Mr. T. Johnson, 6, 
Tokenhouse Yard, London, E.C. 2.) 
Santos Branech.—-25, Rua Santo Antonio, Santos. 
Porto Alegre Branch.—2i5, Rua dos Andradas, 
Porto Alegre. 


Bulgaria. —See Turkey. 


Chile —British Chamber of Commerce in the Republic of 


Chile (Ine.), Calle Cochrane, 741 (Casilla 329), 
Valparaiso. 
China.-— 
Shanghai British Chamber of Commerce, 1, The Bund, 


Shanghai. 
Amoy British Chamber of Commerce, Amoy. 
Canton British Chamber of Commerce, Canton. 
Changsha Chamber of Commerce, Changsha. 
Chefoo Chamber of Commerce, Chefoo. 
Chinkiang British Chamber of Commerce, Chinkiang. 
Chungking British Chamber of Commerce, Chungking. 
Foochow Chamber of Commerce, Foochow. 


Hankow British Chamber of Commerce, 
Municipal Council Buildings, Hankow. 


Harbin British Chamber of Commerce, Harbin. 


Mukden British Chamber of Commerce, c/o British 
(Consulate-General, Mukden. 


Newchwang British Chamber of Commerce, c/o British 
Consulate, Newchwang. 


Peking British Chamber of 
Chambers, Peking. 

Swatow Chamber of Commerce, Swatow. 

Tientsin British Chamber of Commerce, Tientsin. 

Tsinanfu British Chambef of Commerce, Tsinanfu. 


British 


Culty 


Commerce, 


Egypt. —British Chamber of Commerce of Egypt, 6, Rue de 
l’Ancienne Bourse, Alexandria, and Savoy Chambers, 
Cairo. 

(Agents in London.—Messrs. Back and Manson, 
Egypt House, 36, New Broad Street, F.C. 2.) 


France. —British Chamber of Commerce, Paris (Incorp.), 
6. Rue Halévy, Paris, [Xeme. 
(Correspondents in all the principal towns of France. 
Commercial Repre.entative in France of the Com- 
monwealth of Australia.) 





ee 








France (eontinued.) 
British Chamber of Commerce for the French Riviera 
and Principality of Monaco, 4, Avenue Massena, 
Nice. 
British Chamber of Commerce (Inc.), Marseilles, 2, 
Rue Beauvau. 


Germany (Occupied Territory).—British Chamber of Com- 
merce in Germany, 100, Hohestrassé, Cologne. 


Greece.—British Chamber of Commerce, 7, St. Theodore’s 
Square, Athens. 


Italy.—British Chamber of Commerce for Italy (Inc.), 7, Via 
Carlo Felice, Genoa (with Sample Show Rooms for 
British goods). 
Branches— 
75, Via Nazionale, Rome. 
12, Via Silvio Pellico, Milan. 
Scali d’Azeglio 3 p. p., Leghorn. 
Via A Depretis, 31, Naples. 


Mesopotamia.—British Chamber of Commerce, Bagdad. 








Moroceo.—British Chamber of Commerce for Morocco, 
Tangier. 
Persia.—British Chamber of Commerce, Bushire. 


British Chamber ot Commerce, Mohammerah. 


Persian Gulf.—Basrah British Chamber of Commerce, ¢/o 
Fastern Bank, Basrah. | 


Peru.—British Chamber of Commerce in Peru, Lima. 


Portugal.—British Chamber of Commerce in Portugal (Inc.), 
4, Rua Victor Cordon, Lisbon. (Telegraphic address, 
“Britcham,’’ Lishbon.’’) 


Bran ches— . 
39, Rua do Choupelo, Vila Nova de Gaia, Oporto. 
81, Rua dos Netos, Funchal, Madeira. 


Roumania.—See Turkey. 
Serbia. —-See Turkey. 


Spain.—British Chamber of Commerce for Spain, Rambla de 
los Estadios, 8, Barcelona. (Telegraphic address, 
‘‘Britcom,”’? Barcelona.’’) . 


Branch.—Avenida Conde Penalver (Gran Via), 2", 
Madrid. (Delegates at Cartagena, Valencia, and 
Canary Islands.) 


Switzerland.—British Chamber of Commerce in Switzerland, 
c/o F. E. Crowe, Esq., Lange Gasse, 9, Baste 
Branch at Lausanne. 


Tunis.— British Chamber of Commerce, Tue Es-Sadikia, 35, 
Tunis. 


Turkey. —British Chamber of Commerce of Turkey and the 

Balkan States (Inc.), 24-35, Buyuk Tunnel Han, Galata, 
Constantinople. 

Branch Secretaries in Belgrade, Bucharest, and Sofia. 


United States of America.—British Chamber of Com- 
merce in the United States of America (Inc.}, 299, 


Broadway, New York. 


Uruguay.— British Chamber of Commerce in Uruguay, Calle 
incon, 508, Montevideo. (Postal address, Casilla de 


Correo 465.) 


N.B.—Some of these Chambers issue periodically a Journal 
or Annual Report, which may be inspected at the Department 
of Overseas Trade (Development and Intelligence), 35, Old 
Queen Street, London, S.W.1. 
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H.M,. Trade Commissioners. 


CanaDa— | Souctn AFrica- 
Montreal.—Capt. E. J. Edwards, H.M. Acting Senior | Johannesburg.—Mr. W. G. Wickham, H.M. Senior Trade 
: 
} 
} 





















Trade Commissioner in Canada, 367. Beaver Hall Commissioner in South Africa (P.O. Box 839), Gold. 












Commisioner, P.O. Box No. 683, Allahabad Bank Build. 


(Telegraphic address, ‘‘Britcom’’). 


Square, Montreal (Telegraphic address, ‘‘Britcom’’). | fields Buildings, Eloff Street, Johannesburg. ( Tele. 
Toronto.—Mr. F. W. Field, H.M. Trade Commissioner. | graphic address, ‘‘Austere.’’) 

257-260. (C‘ontederation Lite Buildings, Toronto (Tele- Cape Town.—Major Gr. Fetherston, D.8.0., M.C.., HM. 
f graphic address, ‘‘Toroncom’’). . Trade Commissioner (P.O. Box 1346), Norwich Union 
a Winnipeg.—Mr. L. B. Beale, H.M. Trade Commissioner, | Buildings, Cape Town. (Telegraphic address, ‘‘Austere,’’) 
; 610, Electric Railway Chambers, Winnipeg (Telegraphic | (ast Arrica.—Lt.-Col. W. H. Franklin, D.S.O0., H.M. Trade 

address. ‘“Wincom’’). | Commissioner, Nairobi, Kast Africa Protectorate. 
NEWFOUNDLAND— (Telegraphic address, ‘‘Britishers.’’) 
vif Capt. E. J. Edwards, H.M. Actine Senior Trade Com- | INpbIA and Ceynroxn— 
4 missioner in Canada, 367, Beaver Hall Square, Montreal | Calcutta.—Mr. T. M. Ainscough, O.B.E.. H.M. Trade 

| 






























AvsTraLia— ings, 6, Royal Exchange Place, Calcutta (Teiegraphie 
i Melbourne.—Mr. S, W. B. McGregor, H.M. Senior Trade address, ‘‘Ainscough’’). 
4 “ ; , 
> Commissioner in Australia, Commerce House, Flinders Bombayv.—Mr. J. lL. Wilson-Goode, H.M. Trade Com. 
ri Street, Melbourne (Telegraphic address, ‘Combrit’’). missioner, 28, Dalhousie Square, Calcutta (pending 
t Svdney.—Officer-in-Charge, Office of H.M. Trade Com- opening of Bombay Office). 
a missioner. Royal Exchange, 81, Pitt Street, Svdney Britisu West INpIES oe British Honpuras—- 
1 (Telegraphic address. ‘“Combritto’’). Trinidad.—Mr. A. J. Pavitt, H.M. Trade Commissioner, 
* New Past sere... The Red Hous Se, “hen of Spain, Trinidad (Telegraphic 
bt Wellington.—Mr. R. W. Dalton, H.M. Trade Commis- | address,: ‘* Trincom’’). 
i sione rr, P.O. Box 369, Wellington (Telegraphic address, =| STRAITS SETTLEMENTS— 


Singapore. —Major <A. P. G. Anderson, Singapore 


‘Imperial Trade Correspondents. 


‘Advantage’ ). 








West Arrica— 
Gambia.—The Receiver-General, Customs Department 


Caxapa— Honorary Trade Correspondents.t 
Alberta.—( Vacant.) ; SouTH AFRICA— 
British Columbia.—Mr. P. G. Shallcross, c/o Messrs. Basutoland._-The Government Secretary, Maseru. 
Shalleross, Macaulay and Co., Ltd., 144, Water Bechuanaland.—Mr. Vernon Eason, Resident Commis 
Street. Vancouver. sioner’s Office, Mateking, South Africa. 


Mr. J. J. Shallcross, ¢/o Messrs. Shallcross, Macaulay 
and LO. Lid.. P.Q. Drawer 730. Victoria. 
i Manitoba.—H.M. Trade Commissioner—see list above, Bathurst. 
i Winnipeg. Gold Coast.—The Comptroller of Customs, Accra. 
New Brunswick.--Mr. W. E. Anderson, 162, Prince Nigeria.—The Comptroller of Customs, Lagos. 
Willian. Street. St. John. Sierra Leone.—The Colonial Secretary, I reetown. 
Nova Scotia.—Mr. E. <A. Saunders, Board of Trade, Cameroons, British Sphere of.—The Resident, Cameroons 
eT ell ; Province. 
Ontario.—H.M. Trade Commissioner—see list above, ast ArRICA— ca , a ae a 
~~ Ae ate aaa British East Africa oa ag Tea Prade Commis- 
; Sl ‘r—see 1iSt above, Bast AIMIcé 
Quebec.—H.M. Senior Trade Comimissioner—sce list above, The Chief a eae aa 
montreal. - — Tanganyika Territory (formerly German Fast Africa).— 
Mr. G. B. Ramsey, 53, Dalhousie Street, Quebec. Mr. C. H. Chambers, Comptroller of Customs, Dares 
Salaam. 
Nvasaland.—The Comptroller of Customs, Zomba. 
Kast INpIES— 





NEW FOUNDLAND— 
HM. Senior Trade Commissioner—see list above, 














Montreal, British North Borneo.—The Commissioner of Customs and 
a Mr. H. W. Le Messurier, C.M.G., Deputy Minister and | Excise, Sandakan. . . 
i Acsistant Collector of Customs, St. John’s. | Cevlon.—H.M. Trade Commissioner—see list above, 
Calcutta. 
The Principal Collector of Customs, Colombo. 
AUSTRALTA— Rm | Straits Settlemenis. See list above, Singapore. 
ff New South Wales.—H.M. Trade Commissioner—see list Labuan.—The Resident. Labuan. 
y above, Svdney. ; l’ederated Malay States.--The Commissioner of Trade and 
fe Queensland.—Mr. W J. Weatherill, Nos. 32) and 33, Customs. Kuala Lumpur. 
* Victory Chambers, Queen Street, Brisbane. _ West InpIES— 
a South Australia.—Mr. J. ix. Samuel. Brookman Buildings, Antigua.—The Treasurer Antigua. 
Grenfell Street (P.O. Box 218), Adelaide. Bahamas.—The Colonial Secretary, Nassau. 
Tasmania.—( Vacant.) Barbados.—The Colonial Secretary, Bridgetown 
Victeria.—H.M. Senior Trade Commissioner—see list Dominica.- The Treasurer, Dominica. 





Grenada.—The Collector of Customs. Grenada. 
Jamaica.—The Colonial Sccretary, Kingston. 
Montserrat.—The First Treasury Officer, Montserrat. 

Kitts-Nevis.—The Assistant Treasurer, St. Kitts. 
St. Lucia.—-The Treasurer, St. Lucia. 


above. Melbourne. 
Western Ausiralia.—Mr. Basil L. Murray, 569, Wellington 
Street, Perth. 





























New ZEALAND | St. Vincent.—The Supervisor of Customs, St. Vincent. 
Dunedin.—Mr. W. T. Monkman, Bond Street, Dunedin. Trinidad.—H.M. Trade Commissioner—seo list above 

* Wellington.—H.M. Trade Commissioner—see list above, Trinidad. 
* Wellington. Virgin Islands.—The Commissioner, Virgin Islands. 
a BERMUDA. olonial Secretary, Bermuda. 
- Soutn AFRIcA— BritisH Gurana.-—The Comptroller of Customs, Georgetown. 
a: Union of South Africa: British Hoxpvras.—The Colonial Secretary, Belize. _ 
i Cape Province.—H.M. Trade Commissioner—see list son aa Chief Controller of Customs and Excise, 
; sairnaca. 


above, Cape Town. 











Mr. J. S. Neave, M.B.E., Librarv Buildings, Main Farxianp Isianns.—The Colonial Secretary, Stanley. 
. . ~* - . - . . s 4 < : ae a " ‘ . 
Street, Port Elizabeth. Fist Is_anps.—The Receiver-General, Suva. 
, . + . ‘ . ‘ > >» X 1< ~ TA "<7 
Mr. W. Crawford Mackenzie, Union Street, East GipraLtar.—The Colonial Secretary. 









Marta.—The Collector of Customs, Valletia. 


London. , . 
Mavcritrus.—The Collector of Customs, Port Louis. 


Natal Province.—Mr. A. D. C. Agnew, 412. Berea 













| St. Hevena.—Mr. A. Hands. 
Road, Durban. Clase, ‘ . T! C -. ] G ‘ . 
aa —— ; . SEYCHELLES.—The Clerk to the Governor. 
Orange Free State Province.—Mr. G. Smetham, P.O. 74x7Z1BAR.—H.M. Trade Commissioner—see list above, East 
Box 101, Fichardt Chambers, Maitland Stieet. Bloem- Africa 
fontein. The Chief Secretary to the Government. 








be ‘ . . . ~ ee 

Transvaal Province.—H.M. Senior Trade Commissioner ~+Designated to act in an honorary capacity by the 

See list above, Johannesburg. Governor of the Colony, Possession, or Protectorate in which 
Rhodesia.—(Vacant.) the Correspondents reside. 
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